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N3nanns Haumonansnoro 6anka Keipreizckoii Pecnyomkn

T'00060ii omuem Hauuonanvnozo oanxa Koipevizckoit Pecnyonuxu

Hannas mybnukanus sBisiercs otdetoM HammonamsHoro 6anka Keipreckoit Pecyommku (HBKP) 3a
npomeamui rojg. CoaepkUT KPaTKyo WHPOPMAIUID 00 3KOHOMUUYECKOM Pa3BUTHU PECIYyOJUKH U
JICHE)KHO-KPEJUTHON MOJNUTHKE, pruHaAHCOBYIO oTueTHOCTh HBKP, o0mue ceenenus o HBKP,
CTATUCTHYCCKUE TTPUIOKEHUS. BEITTycKaeTcst Ha TpeX S3BIKAX: KBIPTBI3CKOM, PYCCKOM M AHTJIMCKOM.

bronemens Hauuonanonozo oanxa Koipevizckoii Pecnyonuxu

DTo exeMmecssyHOe MHPOPMANIMOHHOE U3AAHUE COMCPKUT CTATHUCTUUECKUE CBEACHUS 1O OCHOBHBIM
MaKpOIKOHOMHYECKUM TOKA3aTEIISIM B CeKTopaM dKoHoMHUKH KbIprei3ckoit PecyOommku. Beimyckaercs
Ha TpeX SI3bIKaX: KbIPTBI3CKOM, PYCCKOM M aHTJIMICKOM.

Inameoscusiii 6ananc Kvipewvizckoii Pecnyonuxu

«ITnatexnsrit 6ananc Keipremckoil PecyOmmkm» oTpakaeT TEHASHIIMN Pa3BUTHS BHEITHETO CEKTOpa U
JTAHHBIE T10 TIATS)KHOMY OaaHCy, BHEIIHEH TOPTOBIIE, MEXKIYHAPOIHBIM Pe3epBaM, BHEIIHEMY JOJTY U
MEXITYHAPOIHON WHBECTUIIMOHHOU Tto3unu Keipremckoit Pecyommku. [Tyonukyercs exxekBapTaIbHO B
STHBape, Mae, UIojie, OKTSIOpe Ha KBIPTHI3CKOM, PYCCKOM U aHTJIUACKOM SI3BIKAX.

Tenoenuuu pazeumus 6aHKOBCKOI cucmemvl

B ykazaHHOM W3HaHWM TPENCTaBICH AHAIN3 W OIICHKA Pa3BUTHS OAHKOBCKOU cUCTeMBI KBIPTBI3CKOA
Peciybnuku xak GUHAHCOBOTO MOCPETHUKA, a TAKXKE OI[EHKA COCTABHBIX JJIEMEHTOB CTAOMIBHOCTH
0ankoBcKoit cuctembl Kpipreizcrana. [1yOamkyeTcs ¢ MOIyrogoBoi MEPUOANIHOCTHIO Ha KBIPTHI3CKOM,
PYCCKOM U aHIJIMICKOM SI3bIKaX.

Hopmamuensie akmot Hayuonanvnozo oanxa Koipevizckoii Pecnyonuku

HM3panve nmpeaHasHaueHo s opumuanbHOW nmyOaukauuu HopMaTuBHBIX akToB HBKP ¢ menpro
obecreyeHUs] HOPMATUBHBIMHU JIOKYMEHTAMU U UHPOPMUPOBAHUS KOMMEPUYECKUX OAHKOB H
obmectBenHocTu 0 AestenbHocT HBKP, mpomaranas 6aHKOBCKOTO 3aKOHOAATETHCTBA KBIPTBI3CKOi
Pecniyonuku. [TyOnukyeTcs, Kak IpaBUjIo, OJAWH pa3 B MECSI] HA KBIPIBI3CKOM M PYCCKOM SI3bIKaX.

Ilpecc-penus Hauuonanvnozo danxa Keipeovizckoii Pecnyonuxu

«IIpecc-pemnz HBKP» comepxkutr xponuky coObituii, otHOCsImuxcss Kk HBKP u 6ankoBckoit cucteme,
OCHOBHBIC JTaHHBIE (PMHAHCOBOTO PBIHKA 32 HEMETIO U Apyryto nndopmarmio ;st CMU, ropuandeckux u
¢bmsnuecknx . [Ty0amkyeTcs exxeHeqeTbHO Ha KIPTHI3CKOM H PYCCKOM SI3bIKAX.
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Texywue menoenyuu

1. TEKYIIUE TEHAEHLIUU

B tperbem kBaptazne 2007 roma HabroAancs pocT MOTPEOUTEIBCKUX
LI€H, HEXapaKTePHBIN ISl JAHHOTO Iepuoja. B OoJiblieil cTeneHu 3To npo-
M301LI0 B PE3YJIbTATE yI0POKAHUS TPOAOBOJILCTBEHHBIX TOBAPOB. COTIaCHO
nanHeiM HarmmonansHoro cratuctuyeckoro komurera Keipreizckoit Pecity6-
JukH, uHGIAIMs' ¢ Hayaja rojaa cocrasuia 10,3 nmpoueHTa (ceHTIOpb K fe-
kabpro 2006 rona).

OOmwuii ypoBeHb MHDIISIIIUN (POPMUPOBAIICS O BO3ACHCTBHEM KaK
MOHETapHBIX”, TAK U HeMOHeTapHbIX® pakTopos. [To onenkam HBKP, Biu-
STHIE€ MOHETAPHBIX (DAKTOPOB, BKIIOYAIOIINX N3MEHEHNE 00beMa JeHET BHE
0aHKOB 1 OOMEHHOTO Kypca coma, coctaBuiio 7,7 mpornenra. Mupasmon-
HbIE OKUJIAHUSI HACEJIEHUSI OKa3aJIM BO3/IeCTBUE B pa3dMmepe 8,4 mpolIeHTa.
HauGonpmmit Bkitan B popmupoBanue WHGISINNA BHECTH HEMOHETAPHbBIE
(daxTopsl, coctaBuBime 83,9 mporeHTa.

Puc. 1.1. Bknan dakropoB nndusiunn
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JuHamuka MHQISIIT B pacCMAaTPUBAEMOM TIEPUOJIE CKJIAIbIBAIIACH B
YCTIOBUSIX M30BITOYHOTO TPEITIOKEHUSI MHOCTPAHHOW BAaTIOTHI, BBICOKOTO
CIpoca Ha KpeIUTHBIE PECYPChI, TPOAOIKAIOIIEI0CsS POCTa SKOHOMUYECKOH
AKTUBHOCTU W YBEJIMUMBIIHNXCS PACXOJIOB TOCYIAPCTBEHHOTO OIO/KETa HA
TeKyllee MoTpedIIeHHE.

ITo uroram tperpero kBaprana 2007 roga aepunut ToproBoro d6anxaH-
ca coctaBui 276,2 muH. nosut. CHIA. BHetHeTOprossiit 000pOT BO3pOC Kak
3a CYET YBEIIMUEHUS IKCIIOPTA, TAK U YBEITUUCHHS] UMITOPTA.

! smenenne unpexca morpedurenbekux med (MITLT).

2 OueHKa BKJIa/la MOHETAPHBIX (PAKTOPOB IPEACTABIISET COOOI OLICHKY BIIMSHUS M3MEHEHUSI OOMEHHOTO Kypca
coMma u jeHer BHe OaHkoB (M0) Ha ypoBeHb MH(IISILINK C Y4ETOM BPEMEHHBIX J1aroB M (pakTOPOB CE30HHOCTH.

3 OueHka BKJIaJla HEMOHETAPHBIX (PAKTOPOB MPEACTABNISACT COOON OLEHKY BIIMSHUS W3MEHEHUS LIEH [TPOM3BO-
auTesei, IeH Ha XJ1e000yI0UHbIe M3[eIusl, aJIKOTOJIbHbIE HAUTKY, OCH3UH, LIEH HA KUIUIHO-KOMMYHAIb-
HBIC YCIYI'M U YCIYT'H CBSI3M U HACCAXUPCKOTO TPAHCIIOPTA HA YPOBEHb MH(IISILUU C yYETOM BPEMEHHBIX
71aroB u GaxTopoB ce3oHHOCTH. OleHKa BKJIaga MHOISLHOHHBIX OXUAAHUN HPEACTABISICT COOOM OLCHKY

BKJIa/1a 1oKasareliss MHQISILNOHHON MHEPLMHU, TO eCTh MHQIISALMU MPEAbIIYIIEro Mepuojia ¢ KOPPEKTUPOB-
KOIt Ha KOA((UINECHT BIMSIHUS.
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INocynapcrBennslil Oromxer Keipreizckoil Pecriyonku ObuT UCIIOIHEH
¢ TpoULIUTOM, YTO OOYCIIOBJIEHO, C OJJHOW CTOPOHBI, YBEITMUNUBIIMMUCS
OI0/KETHBIMU MMOCTYIUICHUSIMU B pe3yjIbTaTe 0oJiee BBICOKHUX TEMIIOB IKO-
HOMUYECKOTO POCTA, a C APYTOil — yMEpEHHBIM (PMHAHCHPOBAHUEM TOCY1ap-
CTBEHHBIX Pacxo/10B. Mexay TeM, MPOJIOJIKAIOT PACTH OIOJKETHBIE PACXO-
JTbI Ha 3apabOoTHYIO TIATY, TOcoOus U oTunciaeHus B ConmnaabHbIA (POHI.

Poct coBokymHOTO cripoca Ha (hoHe yBeTHMUeHUs JOXOI0B HACETICHHS 1
AKTUBU3AIUU JIESITEIbHOCTH I3KOHOMUUYECKUX CYyOBEKTOB CIIOCOOCTBOBAII
pOCTy NOTPEOIEHUS M YBEIIMUEHHIO CIIPOCA HA KPEIUTHBIE pecypchl. B cBoto
ouepellb, YCKOpeHHbIe TeMIbl pocta BBII, BBICOKMIT ClIpOC HA KPEAUTHBIE
pecypchbl 0OYCIIOBUIIM POCT AEHEKHOTO MPEAJIOKEHUSI, KOTOPBINA TPOUCXO-
JIWJI B OCHOBHOM uepe3 BAIIOTHBIN KaHai. B TpetbeM kBaptase 2007 roaa
MPUPOCT ACHEXKHOM 6a3bl cocTaBuII 7,5 MPOIIEHTA, IEHe)KHOM Macchl M2X —
10,1 mpoueHTa.
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2. UHAEKC MOTPEBUTEJILCKUX LIEH U ET'O
COCTABJIAIOIIUE

2.1. COCTABJIAIOIIUE MHAEKCA ITOTPEBUTEJIIBCKUX LHEH

CornacHo nmaHHbIM HanmnoHaapHOTO CTATUCTUUYECKOTO KOMHTETA
Keipreizckoit PeciyOommku, ypoBeHb nHQIISIIN B TpeThbeM kBapTaie 2007
roja COCTaBUII 5,5 MPOLIEHTA, TOT1a Kak B TpeTbheM kBaptaje 2006 roaa mo-
TpeObuTeIbCKUe LIeHbl CHIKAIUCH Ha 1,5 mpouenTa. [Ipupoct unaekca mno-
TPEOUTENBCKUX 1IEH 110 CPABHEHUIO C MPEIBIIYIINM KBAPTAJIOM COCTABUII
3,4 mpoleHTa, a o OTHOIIEHUIO K COOTBETCTBYIOIIEMY kBapTainy 2006 roaa
- 9,9 npoueHra.

OOmmit ypoBeHb LIeH OTIPEIEIISIICS BRICOKUM TEMITOM POCTa IIeH Ha MPo-
JTOBOJILCTBEHHBIE TOBAPHI (B YACTHOCTU, HA XJI€OOOYJIIOUHBIE U MOJIOUHBIE
W3JIeTINSI, Maclia ¥ JKUPBI, MICHYIO IPOIYKIINIO) U HEKOTOPhIC BHUJIBI TJIAT-
HBIX yCIIyT HaceJeHUIo (00pa3oBaHue, yCayru OOLEeCTBEHHOr o nutanus). B
r0I0OBOM UCUYUCIICHUH HHJISALINS CIIOKUIIach Ha ypoBHe 13,1 mpouenra. [Tpu
3TOM IIPUPOCT 1LIEH HA TOBAPHI cocTaBwi 13,8 mpolieHTa, a yciiyru nojaopo-
skayu Ha 7,1 mpoueHTa.

Puc. 2.1. I'opoBas tunamMuka HHQISAIMA U ee COCTABJSIIOLINX
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['maBHOM MpUYMHON pocTa MOTPEOUTENBCKUX LIEH B OTUETHOM IMEPUO/IE
CTaJIO MOAOPOKAHKUE B IPYNIIE TOBAPOB «IIMILEBBIE MPOIYKTHI U OE3JIKO-
rOJIbHbIE HAITUTKW». [IpUPOCT 1IeH HA yKa3aHHYIO TPYIIY TOBAPOB COCTa-
B 9,1 mpoueHTa, yBeIMUMBIINCH HA 13,5 MPOIEHTHBIX ITyHKTA IO CpaBHe-
HUIO ¢ TpeThbuM KkBaptajoM 2006 roma. Ilpu aTtom pakTop ce30HHOCTH He
CIOCOOCTBOBAJI CIEPKUBAHUIO TeMITOB WHDIIsIInK. [lnHaAaMUKa 11eH Ha Ipo-
TOBOJIBCTBEHHBIE TOBAPHI (HOPMHUPOBAIIACH, TIPEKIE BCETO, TTOJT BO3IEHCTBIEM
BHEIIIHUX IIIOKOB, & UMEHHO - pOCTa MUPOBBIX 1IEH Ha 3€pHO, PACTUTEIIbHOE
MacCJ10, MOJIOYHbBIE U3IEITHSI.

CTOUT OTMETUTH, UTO MPOJTOBOJIBCTBEHHbIE TOBAPHI 3aHUMAIOT B I10-
TpeOUTEIBbCKON KOP3UHE 0KOJIO 60 MPOLIEHTOB.
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Puc. 2.2. Ctpykrypa UITL]
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O/Ha U3 OCHOBHBIX TPUYMH POCTA LIEH HA MUPOBBIX PBIHKAX - U3MEHUB-
mascs CTpyKTypa crpoca u npeoxkenus. Ha ¢done yBemmuenus morpe0ie-
HUSI IPOAYKTOB MUTAHUS B HEKOTOPBIX a3uatckux crpanax (Munus, Kuraii)
UX MPEJI0KEHNE OCTAETCs IPUMEPHO Ha IIPEXHEM ypoBHE. BO-BTOpPBIX, Cy-
LIECTBEHHOE BIIMSHUE OKA3bIBAET PEKOPIHOE YBEIIMUEHUE CTOUMOCTH SHEP-
rOpecypcoB, B YaCTHOCTU He(TH, UTO BIIEYET 3a COOOH MOAOPOKAHKE TOTI-
JIMBA JJIS1 CEJIbCKOXO35IMCTBEHHOM TEXHUKH U TPAHCIIOPTUPOBKHU ITPOJIOBOJIb-
CTBMS M1 KOPMA 7151 )KUBOTHOBOJUYECKOM OTPACIH.

Ha nuHamuKy LieH 3HAUUTEIbHO BIMSET TAK)KE PACIIMPAIONIASICS MEX-
JyHapOJHAas MPAKTUKA ITPOU3BOACTBA OMOTOIIMBA, CHIPHEM JIJISI KOTOPOTO
BBICTYNIAIOT KYKYpYy3a, POXKb, Caxap 1 NaJIbMOBOE MacIo.

Bonee Toro, B TekyIeM rojy yBeJllMue€HUE CIpoOca MPOUCXOAUT B YCIIO-
BUSIX COKPALEHUS MTPEIIOKEHNS U3-32 KPYIIHBIX TOTEPh yPOKas MIIEHULIBI
B BEAYIINX CTpaHaX-9KCIIOpTepax, B yacTHocTH, B Kanae n ABctpaimn.

Kaxk ciencrue, B KeIprei3cTane B aBrycre Tekyiero roga (Ha ¢goHe
HAYaBIIETOCs pOCTa B MI0JIe) ObUT 3a()MKCUPOBAH PE3KUI CKAYOK IIEH I10 TPYTI-
e TOBAPOB «XJ1€000yJIOYHBIC U3MIENHS M KPYTIbD»; B CEHTSAOPE MPUPOCT LIEH
MPOJIOJIKUIICS M COCTABUJI B 11eJIoM 3a TpeTuit kBaptai 2007 roga 33,8 npo-
LeHTa. B Tom uncie, Myka NieHn4YHast IepBoro copTa U xJjied mogopoxaiu
Ha 49,8 u 41,3 npoueHTa, cOOTBETCTBEHHO. DAKTOPOM, YCUIIUBIIUM POCT
LIEH, CTAJI0 CHU)KEHUE YPOKANHOCTU U IIOCEBHBIX IUIOIIAIEH 36 PHOBBIX KYJIb-
Typ B pecnyOJiuKe, B pe3yjbTaTe Yero B MOCIEIHUE rO/bl HabJIIoaaeTcs yc-
TOWYMBAs TEHACHIMS COKPAILEHUS UX BAJIOBOTO coopa. IIponsBoacTso 3ep-
Ha (B IMepBOHAYAJIBHO ONPUXOJA0BAHHOM Bece) Ha 1 okTs6ps 2007 roga o
CPaBHEHMIO C AHAJIOTMYHBIM [TEPUOAOM MPEABIIYIIEr0 roJa COKPATUIIOCh Ha
5,8 mpol1ieHTa, B TOM UKcie MieHullbl — Ha 18,0 mpouenTta. O1ieHOUHbIN BKIaT
YKa3aHHOM I'PyIIIbI TOBAPOB B OOUIMI TPUPOCT MOTPEOUTENIBCKUX LIEH CO-
CTaBUJI 5,2 MPOLIEHTHBIX ITyHKTA.

N3MmeHeHre KOHBIOHKTYPBI HAa 36pHOBOM PBIHKE OTPA3UIIOCh HA CUTYya-
LU U C TPOU3BOAHBIMU IPOAYKTaMU. Tak, HampuMep, U3-3a MoJOPOKAHUS
3€pHOBBIX BBIPOCIIAa CTOMMOCTH (ypaka, 4YeM, B YACTHOCTH, OOBSICHSIETCS
POCT 1IeH Ha MsICO, MSICHBIE U3/eNIHs U gillla. B TpeTbeM KBapTaje TeKyIero
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CnpasouHo:

(1) ITocranoBnenuem I[IpaBurtenscTBa Keipreickoii Pecyomuku No504 ot 23 ok-
1s10pst 2007 rona yrBepxaeHa ['ocynapcrBennas mporpamma Keipreisckoit PecryOmku
«PaszButne cemenoBozacTsa mieHUIB Ha 2008-2010 romas» u [1nan MmeponpusaTwii mo
peanmzanmu [TporpamMmel. Pernienne npuHSTO B LENSIX CO3aHMS OIarONPHUSITHBIX YCIIO-
BU paOOTHI CEMEHOBOIUECKHUX XO3SHUCTB PECITy OJIMKH, CIIEIMAIN3UPOBAHHBIX HA TIPOU3-
BOJICTBE M peal3allii COPTOBBIX CEMSH IIIICHHUIIBL, & TAK)KE YBEITUUSHHS 00beMa BbIpa-
LIMBAHUS, IOBBIIIECHUS YPOKANHBIX U XO35IICTBEHHO-IOJIE3HBIX CBOMCTB CEMEHHOT'O Ma-
Tepuaa, 00eCIeueHus CeTbCKUX TOBAPOIIPOU3BOUTEIECH BHICOKOKAYECTBEHHBIM ITOCEB-
HBIM MaTE€pUAJIOM IIIEHUIIBI.

(2) punsito nocranosienue [IpaBurtenscrBa Keipreizckoit Pecriyomnku Ne474 ot
18 oxTsa0pst 2007 roga «O HEOTIOKHBIX MEPaX MO 0OECIIEYSHUIO PHIHKA 3€PHOM MTPOI0-
BOJILCTBEHHOM MIIIEHUIIBI, MyKOH 1 PACTUTEIHHBIM MACIIOM». JlaHHBIM [TOCTAHOBJICHUEM
YCTAHOBJICHA CTABKA HAJIOTA Ha J00ABIEHHYIO CTOMMOCTD B pazmepe 10 nmporieHToB npu
MMITOPTE HA TAMOXKEHHYIO TeppUTOpHEO KbIprbi3ckoii PeciyOimky 3epHa Mpo10BOJILCTBEH-
HOM MIIIEHUIIbI, MYKH U PACTUTEIBLHOTO Macia. Takke ycTaHOBJIEHA CTaBKa HAJlora Ha
00aBIEHHYIO CTOMMOCTH B pazMepe 10 mpoIieHTOB py TPOU3BOACTBE U JaTbHEHIIICH
MOCTABKE MYKH, XJIeO0OYIOUHBIX U3/ICIIHIA U PACTUTEIIEHOTO MACIIa.

(3) locranosnenuem I1paButenserBa Koipreckoit Pecrybnuku Ne448 ot 5 ok-
Ts10pst 2007 rosa B KauecTBE BPEMEHHOW Mephbl OblIa ycTaHOBJIeHA HyieBas ctaBka HJIC
Ha 3€pHO MPOIOBOJIbCTBEHHOH MIIIEHUITBI, BBO3UMOE B peciyomKy PoHI0M rocyaap-
CTBEHHBIX MaTepUAJIbHBIX PE3EPBOB ITPH | 0Cy1apCTBEHHOM areHTCTBE 10 FOCyJapCTBEH-
HBIM 3aKyIIKaM 1 MaTepuaibHbIM pe3epBaM npu [IpaBurenscrBe Koiproizckoii Peciry0-
JUKH B 00beMe 50 ThICSY TOHH U ITPEeIHA3HAYCHHOE JIJIS 3aKJIa/IKH B TOCY1aPCTBEHHBIH
pe3eps.

roja LEeHbl Ha MSCO U MSICHYIO TPOJYKIIMIO BBIPOCIU Ha 6,9 mpoiieHTa (3a
cooTBeTcTBYOIIMM niepuos 2006 roga — Ha 1,6 poiieHTa) HECMOTPS HA He-
KOTOPOE YBEIMUEHHUE MMPOU3BOJICTBA IIPOYKTOB KUBOTHOBOACTBA. [Ipupoct
LIeH Ha pbIOy cocTaBui 1,7 mpoueHTa.

B tpetbem kBaptasie 2007 roma Ttakke MpPOU3O0IILIO YCKOPEHUE pOCTa
IIEH B TPYIIE «MOJOYHBIC U3JIeIUs, ChIp U sila». JlaHHas TpyIna mpojIo-
BOJILCTBEHHBIX TOBAPOB 32 OTUETHBIN Mepuo/ 1oiopoxaia Ha 20,4 mpolieH-

Puc. 2.3a. I'opoBast tunaMuKa 1eH Ha MPOIOBOILCTBEHHbIE TOBAPDI
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Ta, YTO BEChbMa CYIIECTBEHHO Ha ()OHE 7-TIPOIIEHTHOU AeIISIIUA BO BTOPOM
KBapTaJie TEKYIIEero rojaa u nogoposxanus Ha 0,7 mpoleHTa B TPETheM KBap-
tane 2006 roga. I1o onieHkam, Mo I0poKaHUEe TAHHOM I'PYIIIBI TOBApOB 00ec-
neunno 0,7 MPOLIEHTHBIX MyHKTa OOIIEro NpUpocTa NOTPEOUTETBCKUX LIEH.

Llenbr Ha Macia U KUPHI MOBBICUIIUCH B OTYETHOM KBaptasie Ha 20,6
MPOILIEHTA, B TO BPeMsI KaK B IIEPBOM KBapTaJjie OHU IMOBBICHIINCH HA 2,4 TPO-
LIEHTa, BO BTOpOM KBaptaie — Ha 0,8 nmpouieHTa. Bkiag nanHoi rpynisl B
0o61mit mpupoct ueH coctaBui 0,4 MPOIIEHTHBIX ITYHKTA.

B utone-cents6pe 2007 roga mo CpaBHEHUIO C aHAJIOTUYHBIM [TEPUOIOM
MPENBIAYIIETO To/1a MPAKTUUECKN He U3MEHIIACH CUTyallns Ha PhIHKE TUIO-
JTOOBOIIHOM nTpoaykimu. Taxk, B TpeThem KBapTaste 2006 roma aeduisius co-
crasisuia 24,5 npoieHta, a B 2007 roay - 25,2 npotieHTa.

CHUKEeHME CTOUMOCTH caxapa BbI3BAHO, CKOPEE BCETO, KOPPEKIUEH ero
LIEHBI TIOCJIE PE3KOro ynoposkanus B nepBoM kBaptaje 2006 roga. B tpe-
TheM kBapTasie 2007 roga mo OTHOIIEHUIO K TpeTbeMy kBapTtaiy 2006 roga
caxap-Iecok rnojemnienes Ha 17,9 nmpoueHTa, Toraa Kak B TPETbeM KBapTalie
2006 roga o cpaBHEHUIO ¢ TpeTbUM KBapTajioMm 2005 roaa - mogopoxai Ha
30,6 iporieHTA.

Puc. 2.36. I'onoBasi quHaMuKa 1eH HA MPOJOBO.IbCTBEHHbIE TOBAPBI
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B TpeTbem kBapTase TEKyIEero roja MpUpOCT IIEH Ha aJIKOTOJBHYIO U
TabayHyto npoaykiuto cocrasui 0,9 npouenra (B TperbeM kBapTtaje 2006
roga — 0,4 npoueHTa).

WNnnekc neH Ha HEMPOIOBOJILCTBEHHBIE TOBAPHI B TPEThEM KBapTaje
2007 rona Beipoc Ha 1,8 mpouenta. C masi Tekyiiero rojaa HaOJIIOAaI0Ch
MOBBIIICHNE 1IEH Ha TOPIOUe-CMAa30YHbIE MATEPUATIbI; B TPEThEM KBapTalie
Tekyuero rojaa poct el Ha 'CM cocraBun 8,1 mpoueHTa, B TOM 4uCiIe Ha
OeH3uH — 8,6 MpoleHTa, Ha IU3eIbHOE TOIIMBO — 6,2 ipolieHTa. OCHOBHOM
npuuuHOM pocrta 1eH Ha ['CM siBiisieTcsl yBelIM4eHrue pO3HUYHBIX U OINTO-
BBIX I[EH OJTHIM W3 OCHOBHBIX ITOCTABIIMKOB HA BHYTPEHHUI PHIHOK B CBSI3H
C POCTOM OTIYCKHBIX IIeH Ha HeTenepepadbaThIBAIOMIMX 3aBOIAX.

B oTyeTHOM KBapTase 3aMETHO CHU3UJIMCH TEMITBI POCTA IIEH Ha MaTe-
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pUAIIBI JUIS1 COIEPKAHUS M PEMOHTA JKUJIbIX ITOMellleHut. Tak, eciu Bo BTO-
pOM KBapTajie TeKYIIEero roga oHu nogopoxainu Ha 20,5 npoieHTa, To B
TpeTbeM — Ha 2,2. Mexay TeMm, 110 CpaBHEHMIO ¢ TpeTbUM KBapTtaioMm 2006
roja LieHbl BbIpociau Ha 28,1 npoleHTa, 4yTo 00yCIOBIEHO BBICOKMUM BHYT-
PEHHUM M BHELIHUM clipocoM. Tak, cornacHo JanHeiM HanimonaiabHOro cra-
tuctuyeckoro komurera Koiproizckoit PeciyOnuku, mpupoct oo1iero oone-
Ma BaJIOBOM MPOAYKIMU CTPOUTEIBCTBA B siHBape-ceHTs10pe 2007 roga mo
CpPaBHEHMIO C aHAJIOTUYHBIM niepuojioMm 2006 roaa coctaBui 39,2 mpolieHTa.
B T0 ke Bpems 3a neBaTh MecsiteB 2007 roia 3KCopT CTPOUTEIbHBIX MaTe-
puanoB yBennuuics Ha 41,4 npolieHTa.

Puc. 2.4. T'onoBasi AMHAMHUKA IIeH HA HENPO0BOIbCTBEHHBIE TOBAPDI
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MNHpeke el Ha ruiaTHbIE YCIIYTU HACENIEHUIO B TpeTbeM KBapTtase 2007
rojaa BeIpoc Ha 4,2 npoueHTa (B TpeTheM kBaptaje 2006 roga — Ha 3,9 npo-
uenta). HanGonpimmii pocT 11eH 3a OTUETHBIN MEepUOoJ B CBSI3M C HA4YaJIOM
HOBOI'0 Y4eOHOIO Trojia MpOM30LIeN Ha yClIyru obpa3zoBanus (Ha 12,5 npo-
1IleHTa); Ha 4,5 MPOIEHTA MOJOPOKAIU YCIYTH PECTOPAHOB U TOCTUHHUII.

B roioBoM ncuuciieHny WHAEKC 1IeH Ha TIaTHBIE YCIyTH Bo3poc Ha 7,1
npoueHTa. PocT 1ien Ha ycimyru oOpa3oBaHUs U PeCTOPAHOB M TOCTHHUIL
cocraBui 17,1 u 6,8 npoiieHTa, COOTBETCTBEHHO.

Puc. 2.5. T'onoBasi iunaMuKa 1eH Ha MJIATHBIE YCIYTH
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2.2. IMHAMMUKA ITOTPEBUTEJIIbCKUX LHEH B PETMOHAX

B tperbem kBaptase 2007 roga pocT 1IeH MPOU30IIENT BO BCEX perMOHAX
pecnyonuku. Hanbomnpliee noBsilieHrE 1IEH ObLI0 0OTMeueHo B XKasanabdat-
ckoli (8,8 mporenra), Ouickoii (7,4 mpoueHTta) u batkeHnckoit (6,2 npoieHTa)
obOmactsax. OCHOBHBIM (paKTOPOM POCTa IIEH B 3TUX O0JIACTSAX SBUIIOCH I10-
BBIIIICHHE 1IEH Ha MPOIOBOJIBLCTBEHHBIE TOBAPHI.

B ropone buiikek ormedascs poct 1ieH Ha 5,0 mpo1ieHTa, Ipu 3TOM MPo-
JYKThI IUTAHUS [TOJJOPOXKAIU Ha §,9 mpoLeHTa.

Puc. 2.6. I'opoBas tunaMuka MHQIAMUH 110 001aCTAM

Bbatken

r. bumkex
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3. DAKTOPBI NTHO®JIALINN
3.1. AEHEKHBIE AI'PET’'ATDbI

N3menenne rogqoBbIX HOMMHAJIBHBIX TEMIIOB IIPUPOCTA JAEHEKHBIX aT-
peratoB Ha koHell ceHTs0ps 2007 rona ObUIO MPUOIUZUTEILHO HA TOM XKe
YPOBHE, 4TO U B aHaioruyHoM nepuoie 2006 roga (ceHtsi6pb 2006 k ceHTsI0-
pro 2005 roaa) 3a UCKIIIOYEHUEM U3MEHEHUSI 00beMa IUpPOKUX JeHer M2X.

Ot1nnune AMHAMUKHU HIUPOKOU JeHEeXHON Maccel M2X oT npyrux ae-
HEXXHBIX arperaToB CBSI3aHO C METOJI0JIOTMYECKUMH U3MEHEHUSIMH, B COOT-
BETCTBUU C KOTOPbIMU ¢ HOA0ps1 2005 roga m3 cocraBa M2X uCKIIIo4aroTCst
JENO3UThl HEPE3UJIEHTOB.

Puc. 3.1. I'onoBble HOMHHA/IbHBIE TEMIIBI IPHPOCTA JIEHEKHBIX arperaToB
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3.1.1 /Ienexnas 6a3za’

Henexnast 6a3za Ha 1 oxtsi0pst 2007 roga cocrasuia 27407,6 miH. co-
MOB, YBEJIMUUBIIUCH HA 7,5 mpoueHTa 3a Tpetuii kBaptai 2007 roga B HOMHU-
HAJIbHOM BBIpaXeHUH 1 Ha 1,9 mporieHTa - B peajbHOM BbIpaxennn. Ha xo-
Hel ceHTsa0pst 2007 roga roIoBON MpUPOCT AeHEkHOM 0a3bl coctaBmi 40,9
MPOIEHTA B HOMUHAJIBHOM BBIPQKEHUH U 24,7 IPOIIEHTA - B peaJIbHOM BbI-
PaXKEHUU.

Ha usmenenue nenexxHoit 6a3bl B pazpese ornepanuii (4608,8 MitH. co-
MoOB ¢ Hayazna 2007 roga) OCHOBHOE BIIMSIHME OKa3zayM omnepauun Hanumo-
HaJIbHOTO OaHKa, KOTOpPbIE€ YBEJIMYMUIN 00BEM pe3epBHBIX JeHer Ha 6597,8
MJIH. COMOB, TJIaBHBIM 00pa3oMm, 3a cueT npoBoauMbix HBKP BamtoTHbIX
untepBeHiui (6320,8 miiH. comoB). Onepanuu [TpaBuTenbcTBa COKpATUIN
neHexxHyto 6a3y Ha 2004,6 MIIH. COMOB, UTO B OCHOBHOM OBIJIO CBSI3aHO C
MPEBBIIIEHUEM JTOXOJI0B T'OCYJAPCTBEHHOTO OO/DKETa HAJ pacxoJaMu Ha
1796,5 MJIH. COMOB.

B cTrpykType aenexxHoit 6a3pl o cpaBHeHUIo ¢ HauyasioM 2007 roaa npo-
M30IIUIO0 YBEJIMUEHUE J10JI1 HAJTUYHBIX JIeHeT B oopatenu ¢ 87,3 no 88,8 mpo-
[IEHTA Ha KOHEI[ CEHTSIOpsI TeKkymero roga. COOTBETCTBEHHO, IO CPEACTB

! Be3 yuera [eMO3UTOB KOMMEpUECKHX OaHKOB B mHOcTpaHHOI Bamore B HBKP.
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Ha KOPPECHOHJIEHTCKUX cyeTax komMmepueckux 6ankoB B HBKP cuusunach
c 12,7 no 11,2 npouienra.

Jenbru B 00palieHuu B OTYETHOM MEPUO/IE YBEIUUWINCEH Ha 8,2 mpo-
LIeHTa U 1o coctosinuio Ha 1 okTsa6ps 2007 roga cocraBwim 24333,3 MIIH.
coMmoB. ITpupocT neHer B oopatieHun Ha KoHel ceHTsiops 2007 roaa B rosio-
BOM BBIpaXEHUU COCTABUI 42,3 MPOIEHTA, YTO OTIMYAETCS OT MPOULIOTO/I-
HUX TeMIoB npupocta (ceHTs0ps 2006 x centsiopro 2005 roga — 39,5 npo-
LIEHTA).

3.1.2. Arperat M2

Henexnas macca M2 Ha 1 oxts16pst 2007 roga coctauia 30125,1 miiH.
coMOB. YBenunueHnue arperata M2 B TpetbeM kBapTtajie 2007 roga cocraBu-
710 8,3 IpOIIeHTa B HOMUHAJIBHOM BBIPAXKEHUH U 2,7 MPOLIEHTA - B PEaTbHOM
BoIpakeHnu. Ha xonen centsi6opst 2007 roga neHexHasi Macca M2 B ToJ10BOM
BBIPQKEHUU YBEIMUMIIACh HA 43,7 Mpo1IleHTa B HOMUHAJIbHOM BBIPAKCHUH 1
Ha 27,2 NpoIeHTA - B PEATTbHOM BBIPAKEHUU.

VBenuuenne o0bema JAeHEKHOro arperata M2 B OTUETHOM IEPUOE
Ob110 OOYCIIOBIIEHO POCTOM JIeHer BHEe OAHKOB Ha §,2 MPOLIEHTA U JIeTI03U-
TOB B HaI[MOHAJIbHOM BastoTe Ha 8,9 mpouieHTa. [1pu atom poct oObema 1ie-
PEBOHBIX JAEMO3UTOB (10 BOCTpeOOBaHMSI) COCTaBWI 7,5 MpOLIEHTa, a JIpy-
rUx 1eno3uToB (cpounbix) — 11,2 mpouenrta. Ha xoner centsaops 2007 roga
yBEJIMYCHHE JIETIO3UTOB B HALIMOHAIBHOM BAJIOTE€ B TOJOBOM BBIPAKCHUHN
coctaBuio 51,2 mpoIeHTa, YTO MPEBBIMIAET TEMITBI POCTA B AHAJIOTUIHOM
nepuoe npouwtoro roja (39,0 mpoueHra).

3.1.3. Arperatr M2X

O0ObeM neHexHol Maccel M2X, BKIIIOYAIOUIEH AENO3UThl B HHOCTPaH-
HOW BaJIIOTe, B OTUYETHOM Hepuone yBennuwicd Ha 10,1 mpouenTa, u Ha 1
okTs10psa 2007 rona coctaBui 38537,3 miH. comoB (Ha | utonsg 2007 roaa -
34995,6 MiTH. COMOB).

B oTueTHOM nEeproe pOCT MIMPOKHUX JIEHET ITPOU3OILIIENT 32 CUET YBEIIU-
YeHUs JETIO3UTHOU 0a3bl* KOMMepUuecknx 0aHkoB® Ha 13,3 mporieHTa 1 Ha-
JIMYHBIX J€HeT BHe 0aHKOB Ha 8,2 npouenTta. [Ipu 3ToM 00beM Jen03UTOB B
MHOCTPAHHOU BaIIoTe yBenmuuuics Ha 17,1 mpoiieHTa, a B TOJIOBOM BbIpaxe-
HuM - Ha 32,3 nporenTa (ceHtsiops 2007 x centsiopro 2006 rona). s cpas-
HeHus: B TpeTbeM KkBapTtase 2006 roga ormevanocs ysenuuenue Ha 10,8 mpo-
LIEHTA, & B TOJOBOM BBIPA)KEHUHM - CHIKeHUE Ha 20,2 npolieHTa (CeHTI0phb
2006 k cenTsopro 2005 roaa).

CrpykTypa aenexHon maccbl M2X 1o cpaBHeHuto ¢ HayasioM 2007 roaa
Ha KOHEIl CEHTSIOpsI U3BMEHWJIACH CIEAYIOIUM 00pa3oM:

2 C 1 oktsi6pst 2005 roja B CBSA3M C MPHUHSITHEM HOBOI pepakiuu [TnaHa cY4eTOB OYXraJITepCKOro ydera Juist
KOMMEpUECKHX OAaHKOB, [Jie YUTEH IPU3HAK PE3UIACHTCTBA, OBLINM BHECEHbI U3MEHEHUSI B METOJ0JIOTHIO
yueTa JEMNO3UTOB U KPEAUTOB HEPE3UIEHTOB, KOTOPBIE OTPAXKAIOTCS KaK 0053aTeIbCTBA M TPEOOBAHUS K
Hepe3uIeHTaM (COTJIACHO METOJOJIOTUH U PYKOBOJCTBY IO JCHEKHO-KPEAUTHONW M (pUHAHCOBOW CTATUCTH-
Ke).

3 C y4eToM JIAaHHBIX KOMMEPUYECKHX OAHKOB, Y KOTOPBIX OTO3BAHA JIMIIEH3Ms, HO MPOIECC JIMKBUAALMH HE
3aBEpIICH.
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— JI0JIs HAJIMYHBIX JEHET BHe 0aHKOB yBenuuuiiack ¢ 60,0 1o 60,8 poiien-
Ta (62,1 mpouenta - Ha 1 utosnst 2007 rona);

— JI0JIsI AEMO3UTOB B HALIMOHAJILHOM BastoTe yBenuumiack ¢ 14,5 1o 17,0
nporieHTa (17,2 mpouenta - Ha 1 utosnist 2007 rona);

— JI0JIs IETIO3UTOB B MHOCTPAHHOM BaIIOTE CHU3WIACK € 25,5 10 22,2 ripo-
uenra (20,7 npouenta - Ha 1 utosist 2007 roaa).

MynbTUIIUKATOP MIUPOKKX JACHET, XapaKTePU3YIOITUI CTeIIeHb (PMHAH-
COBOT'O MOCPETHUYECTBA, CHU3HUIICS 110 CPaBHEHHIO C HAYaJIoM Toja u Ha 1
okTs10pst 2007 roaa coctaui 1,406 (na 1 utons 2007 rona - 1,373).

Ckopocth obpaliieHus IUPOKUX JieHer M2X, BKITIOUAIOIINX AETO3UThI
B MHBAJIIOTE T10 TOCTOSTHHOMY OOMEHHOMY Kypcy, Ha 1 okTs10ps 2007 cocra-
Bwia 4,0 (Ha 1 saBaps 2007 roga - 4,5). Koaddumment MmoHeTH3a1IMM 3KOHO-
MUKHU, PACCUMTAHHBIN MO JeHe)kHOMY arperaty M2X, coctaBui 25,2 npo-
uenra (Ha 1 suBaps 2007 rona - 22,4 nmpolieHTa).

3.2. IPOUHEHTHBIE CTABKH

3.2.1. JleHexHblil PHIHOK

B tperbem kBaprtane 2007 roga ypoBeHb JIMKBUAHOCTH B OAHKOBCKOM
CUCTEME, HECMOTPS Ha 3HAUUTENIbHbIE KOJIeOaHUsI, OCTABAJICS HA JOCTATOU-
HO BBICOKOM ypoBHE. B pe3yinbraTe B 1epBoil OJIOBUHE OTUETHOI'O IEPUO-
Ja CUTyalMs HA MEeKOAHKOBCKOM KPEIMTHOM DBbIHKE OblLIa CTAaOUIIBHOM,
MPOLIEHTHBIE CTABKH HA 3a€MHbIE PECYPChI B HALIMOHAJIbHOW BAJIIOTE COXPa-
HSJIUCh Ha ypoBHE 2,4-2,5 npoueHTa. OQHAKO, B CEpeAMHE aBryCTa HaOJII0-
JAJICS POCT CTOMMOCTH MEKOaHKOBCKMX KPEIUTOB B HALIMOHAILHOU BaJIto-
te. B cermenTe onepanuii PEITO cTaBka B cpeHeM 3a OTUYETHBIN KBAapTall
BbIpocia Ha 0,2 MPOIEHTHBIX MyHKTA [0 CPABHEHUIO C aHAJIOTMYHBIM TOKa-
3aTesIeM 3a Mpeablayluii KBapTal u cocraBuia 2,9 npouenra. CTOMMOCTb
MEXOAHKOBCKUX KPEIUTOB B HAIMOHAJIbHOM BaJtoTe CHU3WIACh Ha (0,2 ripo-
LIEHTHBIX MTyHKTA, 10 2,4 MPOLEHTA, HA UTO OKA3aJIM BIIMSIHUE CHEJIKU, 3aK-
JIIOUEHHBIE 110 HYJIEBBIM CTaBKaM IO/ 3aJ10I UHOCTPAHHOW BAJIIOTHI (BO BTO-
poMm kBapTtasie 2007 roga 1o Jo0HbIe KpeAUThI HE BblaaBaauch). I1o cpaBHe-
HUIO ¢ TpeThUM KBapTajioM 2006 roga cpeaHsisi MPOLEHTHAs CTaBKa B Cer-
MeHTe onepauuii PETTO causunace Ha 0,7 IpOUEHTHBIX ITYHKTA, & B CETMEH-
T€ MEXKOAHKOBCKUX KPEIUTOB B HALIMOHAIbHOM BaJIIOTE CTABKA COKPATUIIACH
Ha 0,2 NPOLEHTHBIX IYHKTA.

B cermenTe omnepannii B MHOCTPAHHOM BAJIFOTE HA BHYTPEHHEM MEXK-
OaHKOBCKOM KPEAUTHOM PBIHKE YPOBEHb CTABOK KOJI€0AJICS B AMANIA30HE OT
1,0 10 9,0 mpolieHTa B 3aBUCUMOCTH OT CpOKa CIIeJIOK U BUjIa 3a1ora. B cpea-
HEM 3a OTUYETHBIN KBAPTaJl CTOUMOCTh MEKOAHKOBCKUX KPEAUTOB B MHOCT-
PaHHOM BAJIIOTE OCTAJIACh HA YPOBHE NPEABIAYILErO KBapTaja U COCTaBUIa
6,4 npouenTa. [1o cpaBHEHMIO C aHAJTOTMUHBIM NIEPHOIOM MTPEABIAYLIErO Fo1a
CTaBKa I10 JAHHBIM KpeIuTaM IMOBBICHIACH HA 2,0 MPOLIEHTHBIX ITYHKTA B
OCHOBHOM 34 CUET YBEJIMUYECHHSI CPOKOB KPEAUTOBAHUS.

B tperbem kBaptaze 2007 rona HanmoHanbHblil OaHK CTAJI UCHOJIB30-
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Puc. 3.2. /IlunaMuka cTaBoOK /IeHe:KHOI0 PhIHKA
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CraBKa 1o KpenuTaM "OBEpHANT" emmmm= Y yeTHAS CTABKA

BAaTb COOCTBEHHbBIE HOTHI B OOJIBIIIEH CTEIIEHU KAK MHCTPYMEHT U3BSATUS U3-
OBITOYHOM JIMKBUAHOCTH. HaunHast ¢ KOHLA UI0JIs1, 00bEM MPEIJIOKEHUS HOT
HBKP Ob11 nocTenenHo yBenuyeH ¢ 32 MiIH. coMoB A0 150 MIIH. COMOB B
Hezaeno. OJHaKo CIpoc CO CTOPOHBI KOMMEPUECKUX OAHKOB OCTaBAJICS HE-
BBICOKMM, & Ha HEKOTOPBIX AYKIMOHAX OOBABICHHBII 0O0BbEM 3MHUCCUHU CY-
LIECTBEHHO IIPEBBIIIANI 0OBEMBI MOJAHHBIX 3a9BOK. B pe3ynpraTe cutyanus
Ha pbiHKe HOT HBKP B oTyeTHOM nepuoze Obuia HeCTaOUIIBHOM, U K KOHILY
MeprojJa JTOXOJAHOCTh HOT 3HAUMTENIBHO BbIpocia. B cpegHem 3a kBapTai
noxonaHocth 14-nueBHbix HOT HBKP cocraBuma 3,9 npoueHTta u mo cpaBHe-
HUIO cOo BTOPBbIM KBapTajoM 2007 rona Beipocna Ha 0,7 MPOLIEHTHBIX ITyHK-
T4, a B CETMEHTEe 28-AHEBHBIX HOT CTaBKa cHU3MiIach Ha 0,1 MpoLEHTHBIX
MyHKTa, 10 4,2 mpoueHTa. [1pu 3TOM 3HAaUEHUE YUETHON CTAaBKU, IPUBSI3aH-
Hoe k goxoaHoctu 28-gHeBHBIX HOT HBKP, Ha xoHen nepuojaa cocTaBuiio
7,4 npoleHTa, YBEJIMYUBIIMCH IO CPABHEHMIO C HAYaJIOM KBapTasia Ha 3,6
MPOLIEHTHBIX ITyHKTA.

CraBka no KpeauTaM «OBEpHAUT», MpUPABHEHHAS K yUETHOM CTaBKe C
koadummentom 1,5, Ha koHen nepronaa cocraBuia 11,1 mpouenta. B ot1-
yetHOM Ttepuojie HBKP He ocymmecTsisut oneparuii mo peuHaHCUPOBAHHUIO
KOMMEpYECKHUX OAHKOB MTOCPEACTBOM BbIJIAUU KPEAUTOB KOBEPHAUTY.

B tpersem kBaptasne 2007 rona HBKP Takke ¢ uenpio uzbsaTus n30bli-
TOYHOU JIMKBUHOCTU B OAHKOBCKOM CHCTEME OOBSBIISUT ayKIIMOHBI 110 MPO-
naxe I'KB(y) na ycnosusix PEINO, 3akmouuB obpatasie PEITIO-cornartue-
HUS C KOMMepUecKuMH 6aHkaMu Ha cymmy 1549,5 mutH. comoB. 1o cpaBHe-
HUIO ¢ TpeablaymnmM kBapraioM oobeM PETTO-onepanuit HBKP yBennumni-
cs B 1,7 pasza, cpegHeB3BelIEHHAs IPOIIEHTHAS CTABKa 110 HUM ITOBBICHIIACH
Ha 0,5 MpOLIEHTHBIX ITYHKTA, /10 4,2 TPOLEHTA, & CPOYHOCTh COXPAaHWJIACh HA
ypoBHe 30 gHel.

B paccmatpusaemom nepuoge HBKP nponosmkan npuaumarts cpecraa
KOMMEpYECKUX OAHKOB Ha JIEMIO3UTHBIE CUETA, 00BEM KOTOPBIX 34 TPETUH
KBapTajl CHU3UJICS IO CPABHEHUIO CO BTOPBbIM KBapTasom 2007 rojga u co-
craBwi 472,0 MiH. COMOB. Jlemo3uTHbIE ONepallui MPOBOAUINCH HA CPOK 7
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nuei (ctaBka 1,8 mporienTta) u 1 mecsn (craBka 2,0 mpoLIeHTA).

Kpowme Toro, HBKP nposoaun obpatueie CBOII-onepanun, o6bvem
KOTOPBIX 3a TPETHI KBapTajl cocTaBui 6,5 mutH.toutapoB CLIA, u3bss 246,2
MJIH. COMOB M30BITOUHON OaHKOBCKOM JTMKBUIHOCTH. CpenHsisi CPOUHOCTh
JTAHHBIX omepaluii coctaBuiia 62 mHs.

3.2.2. I'ocyiapcTBeHHbIE Ka3HAYEHCKHE BEKCeIsi

B teuenue Tpetbero kBapraia 2007 roga cuTyalys Ha IEPBUYHOM PbIH-
ke ['KB B ocHOBHOM ocTaBanach ctabmibHOM. JIuibs B KOHIIE Neproaa OT-
M€YajioCh 3HAYUTEIbHOE MOBBILLIEHUE JOXOAHOCTH BEKCeJIeH Ha BCEX CEIMEH-
Tax phIHKA B YCIIOBUSX yBennueHUs: 00beMoB smuccuu I'KB u pocra craBok
Ha rnepBuYHOM pbiHke HOT HBKP.

Puc. 3.3. /Iunamuka noxoanoctu I'KB
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OOwas cpennes3BenieHHas 1oxoaHocTh ['KB 3a oTueTHslil nepuos co-
craBuia 7,1 mpoueHTa, yBeanunuBIIKCh Ha 0,6 TPOLIEHTHBIX ITyHKTA I10 CPaB-
HEHUIO C MpeablayIuM KBapTaioM. Hanbonbmmii pocT JOXOAHOCTH OTMe-
yaJsics B cermeHTe 12-mecsunbix I'KB.

ITo cpaBHenuto ¢ TperbuMm kBaptajsioM 2006 roga oOmKUNA ypOBEHD
noxoaHoctu I'KB cHusuiics Ha 3,2 NpOUEHTHBIX MYHKTA IPU 3TOM CHU-
JKEHUE CPEJHEro YpPOBHS JOXOJHOCTH OTMEUaJOCh BO BCEX CErMEHTaX
poiaka ['KB.

3.3. OBMEHHBbI1 KYPC

B tperbem kBapTasie 2007 roga Ha BaIFOTHOM PBIHKE COXPAHSIIOCH U3-
OBITOYHOE MPEAJIOKEHNE NHOCTPAHHOM BAIIOTHI, OOYCIIOBIEHHOE B OCHOB-
HOM MIPUTOKOM JICTIO3UTOB U JCHEKHBIX MTEPEBOIOB TPYAOBBIX MUTPAHTOB.
C nenpio CriaaXuBaHUs KOHBIOHKTYPHI phiHKa HanmonanpHbIl OaHK Mpo-
BOJIMJI oreparuu 1o nokynke gomwtapoB CIIA. B pesynmbrate 0OMeHHBIH
kypc nomtapa CIIIA B TeueHune urosi-aBrycra KoJjiebascs B y3KkOM I1ara3o-
He. O1HaKO B HayaJse CeHTAOpst OOMEHHbIN KypC aMEpUKAHCKON BAJIFOTHI HA
BHYTPEHHEM PBIHKE Ha4aJl CHIDKAThCS 3HAYNTEIIbHBIMH TEMITAMH IO/ BIIUS-
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HUEM ero M30BITOYHOTO TMPEUIOKEHHS, a TaKKe MaJeHUs Kypca Jojuiapa
CIIA 110 OTHOIICHHUIO K OCHOBHBIM MHPOBBIM BaJIFOTaM Ha BHEITHUX PHIH-
Kax.

CpenHeB3BeNIeHHBIN KYpC J0/UTapa Ha BATIOTHBIX TOPraxX Ha KOHEI[ OT-
YEeTHOT O Neproaa coctaBui 36,7924 com/momn. CLLIA, cHu3uBImmCh 3a KBap-
tan Ha 3,1 npouenrta. Kypc nponaxu gomiapa B 0OMEHHBIX OIOPO YMEHb-
nmwics Ha 4,6 mponieHTa u coctaBmit 36,2242 com/nosn. CILIA Ha KOHEI] CeH-
TS0ps.

Vuernsrii kype noutapa CLLA Ha KOHEI 0TYeTHOTO MEPHO/1a COCTABUIT
36,8994 com/momn. CLLA, cHU3MBIIMCH 3a KBApTAJI HA 2,8 IPOIEHTA.

Puc. 3.4. Temnnl u3menenus yuetHoro kypea gosutapa CILIA

2 -

[} Al S
0 3 rrT1rrrr 771717 1 1 1 1 1T 1T T1TT1TT1TT17TT17TT1TT
~ -1 4 ? L
§-2———t""|“' """ -
o34
) '
41
-5 4
-6 4
-7 4
-8
X o) = 8 pIs) =) o) I v A o) o)
s 2 & 3 = £ £ 2 & & & &
I~ o = = = = <
T 2 = = = = <°L‘° £ g S P
= e < 3 S T =
= = = 2004 ron — = =2005ron —+——2006 Ton —>—2007 ron

JlnHamuka Kypca eBpo B HATMYHOM CETMEHTE BHYTPEHHETO BATIOTHOTO
PBIHKA, KaK OOBIYHO, COOTBETCTBOBAJIA €TO KOJIEOAHMSIMU HA BHEIITHUX PBIH-
kax. Tax, c Haya;a KkBapTaja J0 CEPeIMHbI AaBTyCTa KypC MPOJIAXKH eANHOMN
€BpOIENCKON BAIIOTHI B OOMEHHBIX OI0OPO ObLI MOABEPKEH KOJIEOAHUSIM B
nuanaszone 51,0-52,3 com/eBpo, 3aTeM mpeodiragaia TEHICHIIHNS €ro YKper-
nenusi. JIMIIb B MOCIEIHION I€KaAy CEHTSOps 1ieHa BAIOTHI HaYala CHU-
*KaTbcs. B 11e;10M 3a KBapTall Kype IpoJakul €eBpo B 0OMEHHbBIX OI0PO MOBBI-
cuiics Ha 1,6 mpolieHTa U Ha KOHeIl CeHTS0ps coctaBmit 52,1360 com/eBpo.
VYuetHslii Kypc Ha KOoHel ieproaa coctaBui 52,3012 com/eBpo, yBenmuuuB-
IIMCh 32 KBapTaJl Ha 2,7 MpOLIEHTA.

Cpennee 3HaueHNE HOMUHAIBHOTO 3(()EeKTUBHOTO OOMEHHOTO Kypca
(H20OK) coma B TpeTbem kBapTtasie 2007 roga yBenuuuioch Ha 1,8 mpolieH-
Ta M0 CPaBHEHUIO C COOTBETCTBYIOIIMM nieprojiom 2006 rona. Ha xonery cen-
T6pst 2007 rona unnekc HOOK cocraBuit 126,6. 3a neBsith Mecsues 2007
rojia Mo CPaBHEHUIO C COOTBETCTBYIOIUM Ttepuoiom 2006 roa cpenHee 3Ha-
yenue nnjekca HOOK yBennuuinock Ha 3,2 mpolLieHTa.

UNnnexc peanproro apdextuBHoro oomennoro kypca (POOK) coma B
TperbeM kBapTajie 2007 roaa yBenuumics Ha 2,8 MpoLeHTa 110 CPABHEHUIO C
COOTBETCTBYIOIIMM TepruogoM 2006 roa, 1o OTHOWIEHUIO K MPEAbIIYIIEMY
KBapTajy yBennueHue cocraBuiio 1,2 nmpouenta. Ha konern centsaops 2007
roga unaexkc POOK cocrasun 95,5. Cpennee 3nauenue nnjaexca POOK 3a
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neBsaTh MecsieB 2007 roga mo cpaBHEHUIO C COOTBETCTBYIOIIUM MEPUOIOM
2006 roga yBenuuuiioch Ha 1,4 nporieHra.

Veenmnuenue unaexkca POOK B tperseM kBapTtasie 2007 roga o6yciaoB-
neHo Oosee BhICOKUM ypoBHeM nHuIsiiu B Kbipreisckoit Pecrybuke mo
CPaBHEHHUIO C OCHOBHBIMHU CTPaHAMM TOPTOBBIMU IMapTHEPAMU M YKpeEIuIe-
HUEM 0OMeHHOTO Kypca coma. Mudmsmms B Keipreiscrane B paccMatpuBa-
emoMm kBaprasie 2007 rona cocraBwia 5,5 nmpolieHTa, Toraa kak B Poccuu -
1,8 mporienta, B Kazaxcrane - 3,8 npouenra. [Ipu aTom, B TpeThem KBapTa-
JIe TI0 CPAaBHEHUIO CO BTOPBIM KBAPTAJIOM OOMEHHBIN KypC COMa YKPETIHIICS
10 OTHOIICHMIO K Ka3aXCKOMY TeHTe Ha 2,1 mporienTa, k noyutapy CLLA - na
0,7 mpouieHTa, a MO OTHOIIEHUIO K POCCUHCKOMY pyOITt0 oOecuienmics Ha 0,7
MPOILEHTA.

Puc. 3.5. Jlunamuka nHaexcoB peanabHOro 3¢ gextuBHoro oomennoro kypea (POOK) u
HOMHHAJIbHOTO Y dexTHBHOrO 06MenHoro kypca (HI3OK)
Wupexc 2000=100
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3.4. CITPOC 1 ITPEUIO’KEHUE

3.4.1. Baemnuii cnpoc

ITo onepaTuBHBIM TaHHBIM ASPUIIT TOProBOTo Oasanca Keiprezckoit
Pecriy6simku o utoram tperbero kBapraia 2007 roga cocraBui 276,2 MIiIH.
nomtapoB CIIA, nmpotus 270,9 miH. nommapos CIIIA 3a aHaTOrnyHbIN TIe-
puona 2006 rona.

Buemneroprossiit 060pot (B ienax @OB) 3a TpeTuit kBapTas TeKyiie-
ro rojia yBeJquuwics Ha 38,2 mpoleHTa U B CTOMMOCTHOM BBIPAKEHUU CO-
craBmi 912,9 miH. nomtapos CIIIA. ToBapoo6opoT co crpanamu CHI Bo3-
poc Ha 45,0 mpoueHTa, a CO CTpaHaMU JajbHEro 3apyoexsbs - Ha 31,2 npo-
ueHTta. Poct ToBapoobopoTa 0OBSICHSETCS YBEIUUYEHUEM 00BEMOB IKCIIOP-
THO-UMITOPTHBIX OTIEpAIUHi.

Oxkcnopt ToBapos (B ieHax @ODB) 3a Tpetuit kBapran 2007 roga cocra-
BT 318,4 mutH. nommmapos CIIIA, yBenmuuuBIIMCh Ha 63,3 MPOIIEHTA 11O CpaB-
HEHUIO ¢ aHAJIOTUYHBIM nokaszatesneM 2006 rona. JlaHHbINA pOCT OOBSICHSAET-
Csl YBETTMYCHHEM JKCIIOPTHBIX TTOCTaBOK ToBapoB B crpansl CHI' Ha 69,9
MPOIIEHTA U B CTPaHbI JAJIbHEr0 3apyoOexnbs Ha 56,0 mpolieHTa. DKCHoOpT
30JI0Ta B CTOUMOCTHOM BBIpakeHUU coctaBui 62,4 murH. nmomtapos CILA,
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Puc. 3.6. Toprosblii 6a;1anc
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yTo Ha 37,2 npoieHTa OoJiblle Mmoka3zartess 3a Tpetuil kBapran 2006 roaa.
Dkcnopt 0e3 yuera 30J10Ta BeIpoc Ha 71,3 mpolieHTa.

B ¢pyHKIMOHATBHOM CTPYKTYpe! IKCIIOpTa OCHOBHAS IOJISI TIPHIILIACH
Ha IPOMEXYTOUYHbIEe TOBaphl (29,0 mpoueHTa OT 061Iero o0beMa KCIop-
Ta), SHEPronpoAykThsl (28,1 mpoueHTa) U nNoTpedUTENbLCKHUE TOBapHI (25,9
npoueHTta). B 1einom, 6pU1 OTMEUEH POCT IKCHOPTA IO BCeM cTaThsiM. Ca-
MBIM 3HAYUTEIIBHBIM OBLJIO YBETMYEHHE IKCIIOPTA IHEPTOMPOAYKTOB (B 2,5
pasa), KOTOpoe MPOU3OIIIIO0 33 CUET POCTA PEIKCIIOPTA HEPTETPOIYKTOB B
CTpaHbBI-TTAPTHEPHI.

B reorpaduueckoii crpyktype* sxkcnopTa npeobnaganu crpanbl CHI,
yIEIbHBIA BEC KOTOPBIX COCTABUI 55,4 MPOIIEHTa OT O0IIero oobemMa IKc-
nopra. Dkcnopt B ctpansl CHI' Bo3poc Ha 70,5 mpoueHTa u coctaBui 174,3
MiH. goimapoB CHIA. OcHOBHBIMU MOTPEOUTEISIMU KBIPTBI3CKOTO 9KCTIOP-
Ta siBunrchk Kazaxcran (40,6 mpoueHTa ot oobeMa skcrioprta B crpansl CHI'),
Poccus (32,4 nouenta), Y30exkucran (21,8 mpoiienta). OCHOBHBIMU TOBapa-
MU, SKCIOPTUPYEMBIMU B TAHHBIE CTPAHBI, SIBIINCH: JIEKTPOIHEPTHS, IIe-
MEHT, TOPTIAHAIEMEHT, MOJIOYHBIE TTPOTYKTHI, ITBEHHBIC U3CITNS, IIPOKAT-
HOE CTEKJIO, CBEXKHUE (PPYKTHI.

DKCHOPT B CTPaHbl JajdbHEro 3apyOexbsi BO3poc Ha 57,4 mpoleHTa U
cocraBui 140,4 mH. nomtapoB CILIA. OcHOBHBIMU NapTHEPAMH IO JKC-
MOPTHBIM oneparusM ssBunch LBeinapus, Kurait u Adranmncran. Dxkc-
nopt B LIBeiiiapuro Beipoc Ha 36,8 mpoueHTa u coctaBui 62,7 MJIH. 10J1a-
poB CHIA. [JanHbIif POCT OOBSACHSETCS YBEIMUYEHNEM SKCIIOPTHBIX ITOCTA-
BOK 30J10Ta B JaHHYI0 cTpaHy. O0beM skcniopra B Kuraii Beipoc B 2,8 paza u
coctasun 30,2 miH. noimapoB CIIA. O6beM 3xcniopta B AraHucTaH co-
craBuia 17,8 muH. nomnapoB CHIA u Bo3poc Ha 22,6 mpoueHTa, rJIaBHbIM
00pa3om, 3a CUET PEIKCIIOPTA IU3ETLHOTO TOIIMBA U aBTOMOOMILHOTO OEH-
3UHA.

Nmnopt toBapos® (B nenax ®OB) 3a Tpetuii kBapran 2007 roaa mo
CPaBHEHUIO C aHAJIOTUYHBIM rtepruoioM 2006 rona Beipoc Ha 27,6 polieHTa,
COCTaBHMB B CTOMMOCTHOM BbIpaxeHu# 594,5 mitH. noutapos CIA. Umnopt

4 Ilo manueiM HCK u I'TK, 6e3 yuera nannsix HBKP.
> Umnopt CU® ¢ yuyeToM 4eTHOKOB M JOOLEHOK coctaBui 627,3 mun. gomut. CHIA, neduuut toprooro
Gananca — 308,9 mun. gosur. CIIIA.
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u3 crpan CHI yBenuuwiics Ha 33,9 nipoiieHTa, a U3 CTpaH JajibHero 3apyoe-
XKbsi — Ha 21,6 niporieHTa.

B ¢ynkumonaneHO# cTpykType® ummnopra (B ieHax CHU®D) vabirona-
csl pOCT 10 BceM craThsiM. Hanboubmmii yiepHbIN BeC 3a TPETHI KBapTail
2007 roga mpuIIeNcs Ha CTaTbU SHEPronpoayKToB (28,4 mpoiieHTa OT 00-
1IEro 00beMa UMIOPTA), THBECTULIUOHHBIX (26,3 IPOLIEHTA) U TOTPEOUTEITb-
CKMX TOBapoB (25,9 npoueHra).

B reorpaguueckoit crpykrype® ummnopra (CHU®D) yaenbHbI Bec cTpaH
CHI cocraBui 56,2 mpoueHTa, a CTpaH AajJbHEro 3apyoexbs — 43,8 mpoLeH-
ta. Cpenu ctpan CHI™ ocHOBHBIMU NTapTHEpaM# IO UIMIIOPTHBIM OTI€PAIIH-
aM ssBumch Poccusd (67,6 mpoueHTa ot obuero umnopra u3 crpan CHI),
Kazaxcran (19,0 npouienta), Ykpauna (6,0 nponienta) u Yzoekucrtad (5,6
npoueHTa). OCOOEHHO 3HAYUTEIBHO YBEIMUMIICS UMIIOPT U3 Y KpPauHBblI (I110-
YTH B 2,5 pa3a) 3a cueT pocTa NOCTYIUICHUN U3/IeJIUil U3 YepHOro MeTaslia,
IIOKOJIAIHBIX M3JEIN, a TaK)Ke MeXxaHuueckoro odopynoBanusd. Cpeaun
CTpaH JAJIbHETO 3apy0eXbsi OCHOBHBIMHM IOCTABIIUKAMH TOBAPOB, KaK U
npexne, seuuck Kutaii u CILA, Ha xoTopsie npunumich 35,2 u 22,4 npo-
LIeHTa OT 00I1ero o0beMa UMIIOPTA U3 CTPAH JAIBHErO 3apyOexbsi, COOT-
BeTCTBeHHO. OcoOeHHO 3HauUnTeNhHO Bhipoc uMnopt u3 CIIA (GoJiee uem B
2,5 pa3a), COCTaBUB B CTOMMOCTHOM BBIpakeHHH 67,6 MiTH. outapoB CIIA.
JaHHBI pOCT OOBSCHAETCS BO3POCIIMMU IMOCTABKAMM 3aIlaCHBIX YacTen
caMoJIeTOB M BepToJieToB. IMmopTHbIe noctymieHus: u3 Kuras Bo3pociau
Ha 67,0 mpouenta u cocraswm 106,4 mutH. gommapos CLLIA. ToBapHas cTpyk-
Typa nmmopta u3 Kurtas Obuta, B OCHOBHOM, MPEICTABICHA TAKUMH TOBA-
pamu, Kak 000pyI0BaHUE CBSI3H, CIIECAPHO-MOHTAKHBIA HHCTPYMEHT, aBTO-
MOOWIIH CHIEIIMATbHOTO Ha3HAUEHUsI, MeOeITb.

3.4.2. BuyTpeHnuii cnpoc

3.4.2.1. YacTHoe noTpedieHHe

B crpykType BBII no snemenTam nCnosib30BaHns TPOIOJDKAIIACH TEH-
JEHLHMS YBEIIMYEHUS] pACXOAO0B JTOMAIIHUX XO3SICTB HA KOHEYHOE MOTpPed-
JeHue. YCKOpEHHe TEMIIOB POCTa YACTHOT'O MOTPEOJIEHUS CBUAECTENbCTBYET
O TIOBBILIEHUHU MMOTPEOUTEILCKON AKTUBHOCTH HACEIEHUSI U, COOTBETCTBEH-
HO, 00 yBEJIMYEHHUH PeaIbHbIX PACIIOIAraeMbIX JOXO0B I'PaXIaH, OAHON U3
MIPUYMH KOTOPOTO SIBUJICS POCT MOCTYIJIEHUI IEHEKHBIX IEPEBOOB TPY10-
BbIX MUTPAHTOB, HAOIIOJato1uMiics B TocineqHue aBa roaa. [lonoxurenbHoe
BIIMSIHUE HA POCT JI0XO0/I0B OKA3bIBAET MOBBIIIEHNE 3apaOOTHOM 11aThl. Tak,
pa3Mep HOMUHAJIBHOW CpeTHEMECIYHOM 3apa00THOM IJIaThl OAHOTO PaboT-
HUKa B siHBape-ceHTs10pe 2007 roja BeIpOC MOYTH HA TPETh IO CPABHEHUIO C
AQHAJOTMYHBIM [IEPUOJIOM IIPEABIAYILIEr0 roJa, a B peaIbHOM BbIPAKEHUU €€
poct coctaBui 23,6 MpOLEHTA.

Kpome Toro, 4ncieHHOCTh 3aperucTpUpOBAHHBIX O€3paOOTHBIX IO CO-
crosiHuio Ha 1 okTsi0pst 2007 roga cHu3miach Ha 3,1 mpolieHTa MO CpaBHe-

°® Mo manueiM HCK n I'TK, 6e3 yuera nannsix HBKP.
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HUIO ¢ aHATOTUYHOM natoit 2006 roja, 4To Tak *e CocoOCTBOBAJIO O0IIEMY
YBEIIMYCHHIO JJOXOA0B HACEIICHUS.

3.4.2.2. 'ocy1apcTBeHHBIE PACXO/IbI

B paccmarpuBaemom reproie 3HaUNTETbHYIO JOJII0 PACXO0B 3aHUMA-
JI pACXO/Ibl HA TEKYIIee MOTPEOICHHE, YTO MPEUMYIIIECTBEHHO OKAXKET BIIH-
SIHE Ha N3MEHEHNE HAJTMYHOU COCTABIISIIONICH IEHE)KHOTO TIPEIIOKEHUS B
crpane. Tak, pacxoasl Ha 3apabOTHYIO IUIATY U OTUUCTIeHUs B ColluaibHbIN
donx Keiprenckoit Peciyommku coctasumm 37,9 mporiieHTa ot 00111ero oobe-
Ma OIOKETHBIX CPEJCTB, YBEIMYHMBIINCH HA 5,9 MPOIEHTHBIX MyHKTA IO
CpPaBHEHMIO ¢ aHaJOruuHbIM nepuojioMm 2006 roga. Takke HA TOCTATOUYHO
BBICOKOM YPOBHE COXPAHMIIACH JOJISI PACXOJA0B HA COIMATIbHBIE TTOCOOUS 1
cyocuauu (17,6 mpoueHTa).

Joxonpl rocyiapcTBeHHOro 010/keTa B stHBape-ceHtsiope 2007 roga
OTHOCHUTEILHO COOTBETCTBYIOIIEro nepuoja 2006 roga yBeJIUUMIUCH B pe-
aJIbHOM BbIpakeHuH (¢ koppektuposkoit Ha UITLI) Ha 28,3 npoieHrTa, pac-
X0Jbl - Ha 4,3 pouieHTa. [TpopUIIUT AEHEKHBIX CPEACTB 32 YKA3aHHBIH T1e-
puon (6e3 yuera I1I'M) coctaBun 2492,2 MIH. COMOB WU 2,5 MPOIEHTA K
BBII.

3.4.2.3. NuBecTULHH

B oTueTHOM KBapTajie ”HBECTUIIMA B OCHOBHOM KAaIUTAJI BO3POCIIH T10
CpaBHEHMIO ¢ TpeThbuM KBapTasioMm 2006 roga 6osee uem B 1,7 pasza, cocra-
BUB 8153,3 MytH. coMmoB. OCHOBHAS 40151 UHBECTULIMHI TPUXOAUIACH HA TTO-
pAIHBIE Pa0OTHI, 00BEM KOTOPBIX IO CPABHEHUIO C TPETHUM KBapTajioM 2006
roJ/ia yBEIMUMIICS MTOYTH B J1Ba pa3a. IHBECTUIINHN B OCHOBHOM KanuTal pu-
HAHCUPOBAJINCH, B OCHOBHOM, 32 CYET COOCTBEHHBIX CPEICTB MPEAPUSITHI
Y OpraHu3aIuil U CPEICTB HacelleHUs. BMecTe ¢ TeM 0TMedanoch 3aMeTHOE
yBEJIMYCHNE MHBECTUIIMI 32 CUET OIO/KETHBIX CPECTB, 4 TAK)KE YBEITUUCHHS
00beMa MHBECTHUIIMH 3a CUET BHEITHUX NCTOYHUKOB, B MEPBYIO OYepPeb, 3a
CUET MOJIyYeHUSI MTHOCTPAHHBIX KPEAUTOB.

HauOGomnbias nosst B 061iemM o0beMe OCBOEHHBIX MHBECTHUIIMN MTPUXO-

Puc. 3.7. CtpykTypa nHBecTHLIHIi B OCHOBHON KamuTas
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JIAJIACh HA JKUIUIITHOE CTPOUTEILCTBO (24,9 mpolieHTa), TOpHO0OBIBAIOIIIYIO
NpoMbILIEHHOCTH (14,3 npouenTa), TpaHcnopt u cBs3b (13,4 mpoueHTa).

3.4.3. BaioBoii BHyTpeHHHIT NPOAYKT

B auBape-centsiope 2007 roga HabI1101aJI0CH OKUBJICHUE SdKOHOMUYEC-
KoM akTUBHOCTH B cTpaHe. [1o uroram nesaru mecsines 2007 roga Temn npu-
pocTa peasbHOTO BaJOBOT'O BHYTPEHHETO MPOIYKTA, IO MPEABAPUTETHHON
oueHke HanmonanpHOro ctatucruueckoro komurera Keiprsisckoii Pecry0-
JIMKU, COCTaBUJI §,5 mpoiieHTa (B siHBape-ceHTsiope 2006 roaa: 2,7 nmpoiieH-
ta). Poct peanpHoro BBII oOyciioBiieH yBeIMYeHUEM peajbHbIX 00BEMOB
MIPOU3BOJICTBA, TJIABHBIM 00pa30M, B CIEAYIOIIUX OTPACIISIX SKOHOMHUKHU: B
OTpaciv TpaHcopTa U cBsi3u — Ha 39,1 npouenrta (Ha 2031,6 MitH. COMOB), B
toprosyie — Ha 11,7 npouenra (1a 1716,0 MJIH. COMOB), B TPOMBIIIUIEHHOCTH
—Ha 6,3 npoueHTa (Ha 768,2 MJIH. COMOB) U B CTpOUTENbCTBE — Ha 39,2 npo-
uenra (Ha 707,2 muH. comoB). be3 yueTa npeanpustuii mo pazpadboTke 30J10-
TopyaHoro mecropoxaeHus «Kymrop» npupoct BBII B peanbHOM BbIpa-
KEHUM COCTaBWI 9,2 MpoOIeHTa MPOTUB 5,5 MPOIEHTA B SHBAPE-CEHTAOpE
2006 roxa.

Puc. 3.8. Peanbnblii poct BBIIT
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ITpu sToM crpykTypa BBII B paccmaTpruBaemMom nepuoae M3MEHWIACH
HE3HAYUTEIbHO: HAMOOJBIINM YIEIbHBIN BEC MPUXOIUIICS HA CEIIbCKOE XO-
3SIUCTBO, 0JI KOTOPOTO COKpaTwiach Ha 1,8 MpOLIEHTHBIX MYyHKTA, 10 29,2
MPOLIEHTA; YAEJIbHBIN BeC TOProsin yBenuuwics ¢ 18,1 no 18,6 nmpouenra, a
JI0J1s1 OTpaciiel TpaHCIOPTa U CBSI3U BO3pocia Ha 1,8 MpOLIEHTHBIX MTyHKTA,
1o 8,2 npoueHra. [Tpoaykuuyst IpOMBIIUIEHHOCTH B OTYETHOM NEPUOLE CO-
craBwia 14,8 nmpouenta B o01eMm oowseme BBII.
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Puc. 3.9. Crpykrypa BBII
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4. OCHOBHBIE PEHIEHUA 110 AEHEKHO-
KPEJJUTHOM MOJIMTUKE

4.1. OCHOBHBIE PEIHEHUS ITPABJIEHUA

Hwmxe npencrasnen nepeueHb OCHOBHBIX pernenuit [1pasnenns Hanno-
HasibHOTO OaHka Kbipreizckoit PecriyOinky o 1eHeXHO-KPEAUTHOM MMOJIH-
THUKE, IPUHSTHIX B TpeTheM KBaptaie 2007 roga:

1. 22 aBrycra 2007 roga IlpaBnennem HBKP paccmoTpen u npussT k
cBeleHUI0 «OTUeT O IeHEKHO-KPEAUTHON MOJIMTUKE 3a MIEPBOE MOIY-
roaue 2007 roga». [Tocranosnenue [pasnenus HBKP Ne 38/1.

2. 27 aBrycra 2007 rona I1pasinenuem HannonaneHoro 6anka Keipreize-
koil PecniyOnuku paccMoTpeHo u 0100peHo «3asiBiienue Hanmonans-
Horo 6anka Keipreizckoil Peciy0auku o 11eJIEBOM OPUEHTUPE AEHEXK-
Ho-kpeauTHoM nmonutuku Ha 2007 rog». [Toctanosnenue [Tpasienus
HBKP Ne 40/1.

3. 27 aBrycra 2007 roga I1pasnennem HanmonansHoro 6anka Keipreize-
kot Pecriy6nniku paccmoTpeH u ono0peH npoekt [locrtanosnenus [pa-
ButenberBa Koipreizckoil Pecniyoinuku u HaunonaneHoro 6anka Keip-
reizckoil Pecriy6nuku «O CoBmecTHOM 3asaBieHuu IlpaBurtenbcTBa
Keipreisckoit Pecnyonuku n HammonaneHoro 0anka Keipreizckoit
Pecrny6iinku o 11€71€BOM OpUEHTHUPE IEHEKHO-KPEAUTHOM IMOJIUTUKU HA
2007 rom». [Tocranosnenne [1pasnennss HBKP Ne 40/2.

4. Tlocranosnenuem I[IpaButenbcrBa Koipreizckoit Pecryonnku nu Hanum-
oHaJibHOTO Oanka Keiprezckoii Pecrryomkm No 385/40/2 ot 30 aBryc-
ta 2007 rona ogoo6peno CoBMecTtHoe 3asBienue I IpaBurenbcrBa Koip-
rei3ckoit Pecriy6muku u HanmonansHoro 6anka Keipreizckoit Pecy0-
JIMKH O TIEPBOOUYEPETHBIX MEPAX MO CIEPKUBAHUIO MH(IISIIUN U YTBEP-
xeH [lman meponpusTuii mo caepxkuBanuio nHsamMu B Keiproisc-
kol Pecniybimke.

5. 19 centsa6ps 2007 rona Ipasnenuem HBKP paccMoTpensb! cienyro-
I[1€ BOMPOCHI U MPUHATHI COOTBETCTBYIOIIUE TOCTAHOBIIEHUS:

5.1. 42/1 «O BHecennn M3MeHeHUH U AomnoyiHeHui B [lomoxenne o
BBIITYCKE, Pa3MEIEeHUH, OOpAIEHUH U ToraleHuy HoT Harmonans-
Horo 6aHka Keipreizckoit PeciyOnuku». JlaHHbIE U3MEHEHUS U 10-
MOJIHEHUS BHECEHBI B LIEJISAX PACIIUPEHHUS] UHCTPYMEHTOB, UCIIOJIb-
3yEMBIX Il PETYJIMPOBAHUS YPOBHS JIUKBUIHOCTH B OAHKOBCKOM
cucteme. Hacrosiee mocraHoBjI€HNE BCTYIIUIIO B CHILYy ¢ MOMEHTA
OpHUIIMATIEHOTO OIyOJIMKOBAHUS TIOCTIE perucTpanuu B Munucrep-
ctBe roctuuuu Keipreizckoi Peciyonuku. (PeructpaiinoHHblii HO-
mep MIO KP Ne 95-07 ot 17.10.07r.)

5.2. Ne 42/2 «O 3amoroBoM o0eCcreueH!: Mo KPEIUTy «OBEPHAUT» U
«BHYTpUAHEBHOMY» KpeauTy HaunonaneHoro 6anka Keipreizckoi
Pecniy6inkn». B nensix pacmmpenust 6a3el 3aJ10roBoro oodecrieye-
HUS 10 KPEIUTY «OBEPHANUTY», M «(BHYTPUAHEBHOMY» Kpenuty [Ipas-
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nenue HBKP npunsiio pemenue o npuHATHH B 3aJ10T TOCY1apCTBEH-
HbIX IIeHHbIX Oymar, paszmeniaembix uepe3 HBKP (I'KB, HoTbI
HBKP), c naToii noraiienus 10 11eCTU MECSILIEB C 1aThI BbIIaYU Kpe-
JIUTA «OBEPHANT» U «BHYTPUAHEBHOro» Kpenuta. Hacrosdiee no-
CTAHOBJIEHUE BCTYIWIO B CHITy C MOMEHTA O(PUIIATBLHOTO OIyOIu-
KOBaHMSI.

5.3. Ne 42/3 «O0 yuetnoit craBke Hanmonanbeaoro 6anka Keipreisc-
kot PeciyOnmmkm». B nensix manmpHeimero mossimeHus 3¢HeKTHB-
HOCTU ME€XaHU3Ma OIPEIEIIeHUs] yUeTHOUM cTaBku HalnoHaiabHOro
6anka Keipreisckoit Peciyonuku, [TpaBnenne HBKP npunsiio pe-
LIEHUE CUUTATh YyueTHOM cTaBkoi HanmmonanbHoro 6anka Keipraiz-
ckolt PecriyOsinku ycpeTHEHHOE 3HaUeHUE IOXOAHOCTU 28-THEBHBIX
HoT HBKP 3a nocnennue 20 aykumonos 1o pasmereHnto Hor HBKP,
eciin nHoe He yctaHoBieHo IIpaBnennem HBKP. Ykazanneim no-
CTAHOBJICHUEM OIIPE/IeIEHA €XKEeHE1€IbHAS IEPUOAUYHOCTD U3MEHE-
Hus yuetHout ctaBku HBKP. JlokymMeHT BcTynuit B cuity ¢ 8 HOSA0pst
2007 rona.

5.4. B cootBercrBum c Iloctanosnenuem [Ipasnenus HBKP Ne 43/7
oT 25 centsiopst 2007 roga «O6 obMeHHOM Kypce aosuiapa, npume-
HSIEMOM ISl pacueTa 00s3aTeIbHbIX PE3EPBHBIX TPEOOBAHUIN, 3HA-
yeHne pukcupoBaHHOTO Kypca noutapa CLLIA ans pacdyera o0s3a-
TEJIbHBIX PE3EPBHBIX TPEOOBAHUI Ha nepuoj ¢ okTsaops 2007 roaa
o maii 2008 roga ycranosieHo B pazmepe 37,0 com 3a 1 momap
CLIA.

4.2. OCHOBHBIE PEHIEHUA KOMUTETA 110 IEHEKHO-
KPEAWUTHOMY PEI'YJIMPOBAHUIO

Komurer no neHexxHO-KpeIUTHOMY peryanpoBaHuio (naiee - Komurer)
OCYIIIECTBIISIET BBIPAOOTKY U MPUHSTUE OTIEPATUBHBIX PEIICHUIN B JIEHEKHO-
KpeauTHOH cdepe. Pertennst npuHUMAIOTCS KOMUTETOM €KEHEIEeTbHO U OC-
HOBBIBAIOTCS HA pe3yJibTaTax OLICHKU CUTYyalluM, CKJIaJIbIBAIOIIEHCS Ha Jie-
HEXHOM pbiHKe. OOBEMBI Onepalnil ONPeestOTCs KOMUTETOM C YYETOM
COCTOSIHHSI 0AHKOBCKOM CUCTEMBI M CUTYAIIMH B HAJIOTOBO-0I0/IKETHOM Ce-
pe, a TAKXKe UCXO/s U3 LIEJIEBBIX ITOKA3aTENEN NEHE)KHO-KPEAUTHON ITOJINTH-
KU, YCTAHOBJICHHBIX B paMKax MPOTrpaMM, HAIIPABJIEHHBIX HA CHIKEHUE Oe/1-
HOCTHU U COJICUCTBHE IKOHOMHYECKOMY POCTY U OTMEUYEHHBIX B 3asIBJICHUU
HBKP o nenexno-kpeautHoit nonutuke Ha 2007 rogq 1 OCHOBHBIX HaIlpaB-
JIEHUAX JeHEXKHO-KpeaAuTHOU nonuTuku Ha 2007-2009 roasl.

Pexomenpanum K/IKP:

1. B ensax u3partusg n30bITOYHON TUKBUIHOCTH B OAHKOBCKOM CUCTEME
PEKOMEHI0BAHO MPOBEIEHUE aYKIIMOHOB IO MPOJIake IIEHHBIX OyMar Ha yc-
noBusx PEITO. O6bvem npoaaxu 'KB (y) B oTueTHOM Tepuoie COCTaBUII
1549,5 MitH. COMOB.

2. C yueTom o01IEro ypoBHsI JTUKBUAHOCTH B OaHKOBCKOM cucteme Ha-
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nuoHanbHbI 0aHK KeIpreizckoil PecniyOinky yBeInyuia peKOMEH1yeMblil
00BEM MPOJAXK HA €KEHEAENbHBIX ayKIIMOHAX HOT CO CPOKOM OOpalleHHs
14 u 28 nueit ¢ 32 no 150 mitH. coMOB. B 0T4eTHOM MEPUOIE COCTOSIIUCH BCE
13 00OBSBIIEHHBIX AYKIIMOHOB MO Mpojaaxe 14-1HeBHbIX U 28-THEBHBIX HOT
HBKP, nipu 3TOM 00BEM CIipoca MOYTH B MOJITOPA pa3a MPEBBICUIT 00bEM
MPOAAK.

CpenHeB3BelIeHHAs: JOXOAHOCTh IO 14-1HEeBHBIM HOTaM Bo3pocia ¢ 3,07
Ha koHel utoHs 2007 roga o 6,28 mpouenta Ha KoHel ceHTa0pst 2007 roga
(nHa koHen aexadps 2006 roga 2,92 npoiieHTa), a o 28-1HeBHbIM HOTaM yBe-
auuuiiacek ¢ 3,86 Ha konerl utonst 2007 roga g0 7,43 npolieHTa Ha KOHEll CeH-
1s6pst 2007 rona (Ha koHen aexkadopst 2006 roaa 3,15 mpoiieHTa).

Benmnunna yuyetHo#t ctaBkn HannonaneHoro 6anka Kseipreizckoii Pec-
myOJIMKY, MCTIOIb3yEeMOM ISl OTIPEICIICHNs] M PETYJIUPOBAHUS PHIHOYHBIX
CTaBOK pe(hMHAHCHPOBAHUS, B TPETHEM KBapTaJie MOKA €IIIe MO-MPEKHEMY
MPUPABHUBAIIACH K JOXOAHOCTH 28-1HeBHBIX HOT HBKP.

3. B nensix noBeIlIEHUS] BO3MOKHOCTEHN IO ONEPATUBHOMY PEryJIHUpO-
BAHUIO YPOBHS JTMKBUIHOCTU OaHKoBcko# cuctembl HBKP ¢ nexadps 2006
roJia UCIOJIb3YeT HOBBIM MHCTPYMEHT PETYJIMPOBAHUS MPOLEHTHBIX CTABOK
U TS U3BSATUS N30BITOYHON JIMKBUIHOCTHU - CPOUHBIE IEMTO3UTHI KOMMEp-
yeckux 6ankoB B HBKP.

B oTueTHOM neproe Bcero ¢ KOMMEpPUYECKUMH OaHKaMu ObLIa 3aKIII0-
yeHa 21 caenka mo pa3MeIeHuIo Aen03uTOB Ha cyMmy 472,0 MJTH. COMOB Ha
cpok 7 queit u 1 mecs no craBke 1,8 u 2,0 mponieHTa, COOTBETCTBEHHO.

4. B 0TYETHOM IEPUOJIE OTMEUYAIIOCH CYIIIECTBEHHOE YBEJIMUEHHUE JOXO-
HOCTH BO Bcex cermeHTax peiHka ['KB. Tak, noxonnocts 3-mecsiunbix ['KB
yBennumiachk ¢ 4,80 rpolieHTa KOHel UIoHS 10 5,62 MpoLeHTa Ha KOHEll CeH-
Ts10pst, mo 6-mecssunbiM ['KB - ¢ 4,95 npouenra g0 6,05 npouenra, no 12-
MecsiuHbIM KB - ¢ 5,61 nporenta 1o 9,06 npouenra, no 18-mecsunsiv ['KB
- ¢ 8,14 nmpouenra no 11,91 npouenrta, a no 24-mecsiunbiMm ['KB - ¢ 10,01
npoiieHTa a0 14,82 mpoiieHra.

5. HBKP nponomkan ciieaoBaTh MNOJMTUKE IUIABAIOIIETO OOMEHHOTO
Kypca, npunstoi Keipreizckoit Pecriyonmkoii. [evicrBus HBKP na Bamtor-
HOM PBIHKE OBUIM HAIIPABJIEHBI HA CIJIA)KMBAHUE PE3KUX KOJIeOaHU 0OMeH-
HOTO Kypca coMma 1o oTHomeHuto kK qosutapy CLIA.

OO0sbeM uncroil nokynku HannonaiapHOro 0aHka B OTUETHOM MEPHUOJIE
coctasui 85,7 miH. gomapos CLIA. CrnexyeT OTMETUTD, YTO HA BHYTPEH-
HeM pbiHke HBKP, rmaBHbIM 06pa3oMm, BbICTyNal NOKYIIATEIEM UHOCTPaH-
HOU BaJIIOTHI B UIOJIE — aBIYCTE U B KOHIIE CEHTSIOPs (88,7 MJIH. 10JI7IapOB
CIIA), a mpomaBIioM — B Ha4ajie CeHTAOps Tekyiero roaa (3,0 MiH. mosia-
poB CIIIA). Taxxe B oruetHoM niepuoae HBKP (B Hauase ceHTAOpsI) mmpo-
BOJIAJI ONEpALMU IO MPOJIaXKe HATMYHOU MHOCTPAHHOM BAIIIOTHI B 00BEME
1,5 muH. nomutapoB CIIA u onepaiuu KoHCUTHALUMU - 1,5 MJIH. 10J11apOB
CIIA.

YueTHbII Kypc coma 1o oTHotreHuto K nojuiapy CLIA 3a tperuit kBap-
tan 2007 rona ykpenuics Ha 2,8 IpOLIEHTa U 10 CpaBHEHUIO ¢ HayajioM 2007
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roja - Ha 3,21 mpoliieHTa, CoOCTaBUB Ha KOHEI[ CeHTIOps 36,8994 com/momnap
CIIIA (38,1238 com/momnap CILA na koner nekadps 2006 roga).

6. B ensix perynmmpoBaHus IMKBUTHOCTH B 0AHKOBCKOM CUCTEME PEKO-
MEHIOBAHO B CIy4ae CIpoca CO CTOPOHBI KOMMEPYECKNX OAHKOB MPOBEe-
Hue oopatHbix CBOIT-onepanuii ¢ uHocTpanHoil Baimtotoil. O6bem CBOIT-
omepalyii B OTIYETHOM MEPHOJIE COCTABUI 6,5 MITH. COMOB.

4.3. OUEHKA UH®JISALIUA HA YETBEPTBIN KBAPTAJI 2007 TOJA

3a 1eBSATh MECSIEB TEKYIIEro Toja MHQIISIHIS CIIOXKWIACh HA YPOBHE
10,3 mpoueHTa, npeBbICUB 1ies1eBO mokazaTenb Ha 2007 rox. LleneBoii ypo-
BeHb nHGuIsIIMY Ha 2007 rof 3aKI1aIbIBAJICS U3 IPEAIOI0KEHUS O CE30HHOM
CHUKEHUU LIEH Ha IJIOJOOBOIIHYIO, MSICHYIO U MOJIOUHYIO MPOAYKIHIO, a
TAK)K€ YMEPEHHOM ITOBBIIIEHUH 1IEH HA OCHOBHBIE ITPOOBOJIBLCTBEHHBIE TO-
Baphl (IIpexIe BCEro, Xjaedo0yI0uHbIe U3IEIUs U Macio). Mexay TeM, CUjlb-
Hasl 3aBUCUMOCTb OT€UYECTBEHHOW 3KOHOMMKHN OT MUPOBOW LIEHOBOW KOHbB-
IOHKTYPbI U HECIIOCOOHOCTHh MPOTUBOCTOSITh BHEITHUM LIEHOBBIM IIOKAM
00yCIIOBHITH CYIIIECTBEHHOE YCKOPEHHE TeMIToB HHGIsmK B KbIpreiscrane.

JlonoaHuTeNbHBIM (aKTOPOM POCTA YPOBHS MH(IISIIINN B CTPAHE CTAJ
TAKXe POCT JOXOAOB HACEIIEHUS], B TOM YHUCJIE U3-3a TTOBBIIIEHHS COLIMATIBHBIX
Pacxo/10B TOCYAapCTBEHHOTO OIO/IKETA.

C yueToM UMEIOIINXCS JTAHHBIX HA MOMEHT BBIITyCKa HACTOSILEr0 U3a-
HUSI, B OKTSIOpE TEKYILIEro rojia HaOII0aJICs BCIUIECK LIEH Ha MPOAOBOJIb-
CTBEHHBIE TOBAphI, B OOJIbIIEH CTENEHU, HA XJI€O00YIOUHBIE U MOJIOUHbIE
W3AeNus, Maciia u xxupsbl. B Teuenue Hos0psi-aexadps 2007 rona oxumaercs,
YTO LIEHOBAsI CUTyallUsl HA PbIHKE MPOJOBOJIbCTBEHHBIX TOBAPOB CTAOUIIU-
3yetcs B pesyinbrare npuHsAThix HBKP u IlpaBurensctBom Kbipreizckoit
Pecriy6niku mep.

ITo ouenkam HBKP, B uerBepTom kBapTtase 2007 rona npupoct HHAEK-
ca noTpeduTenbckux LeH He npeblcuT 10,0 mpoleHTa ¢ yueToM BCIUIecKa
1IeH B OKTsiOpe (B ueTBepTOoM KBapTaie 2006 rona nndmsaums coctaBuia 2,5
MPOIIEHTA).





