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Haunonanbubiii 6ank Keipreizckoii Pecyoiuku
COXpPAHMJI YYeTHYI0 cTaBKy Ha ypoBHe 11,00 npouenra

[IpaBnenne HamumonansHoro Oanka Keipreizckoit PecniyOnumku 26 sHBaps 2026 roaa
NPUHSIIO PEUICHHE COXPAaHUTh YUETHYIO CTaBKY (KiItoueByro ctaBKy) Ha yposHe 11,00 npouenTa.
Pemenune Bctymaer B cuity ¢ 27 saBapsa 2026 rona.

OxoHomuka Keipreizckoil Pecrybnuku coxpaHsieT BBICOKHME TEMIIbI pOCTa — IO UTOram
2025 ropma peanbHblii BBII crtpansl Beipoc Ha 11,1 npouenta. OcHOBHbIMU JpaiiBepaMu
HKOHOMUYECKOTO POCTa BBICTYMAIOT CTPOUTENbHBIN CEKTOp U cdepa ycayr. MHBecTHIMOHHAs
aKTUBHOCTh B CTPaHE OCTAETCS MOBBILIEHHOM Ha (OHE yBeIWYEeHUs MHBECTUIMI B OCHOBHOMH
KaIuTaji, 4eMy CIiocOOCTBYET B OOJIbIlIEN CTENEHU pacIIUpeHne 010 KETHOTO (DMHAHCHPOBAHUS.
[TorpeOuTenbCKuil Cpoc MOAAEPKHUBAECTCS POCTOM peabHBIX JOXOJ0B HACEJICHMs, YHUCTOrO
MPUTOKA JEHEKHBIX IEPEBOJOB U AKTUBHBIM MOTPEOUTENHCKUM KPEIUTOBAHUEM.

WNudnauus B Keipreizckoii Pecniy0nnke o cocrosinuto Ha 16 stuBapst 2026 roja cocraBuiia
9,4 mporieHTa B TOJ0BOM BhIpakeHuH (o uroram jaexadbps 2025 roga ClioKuiIach Ha ypoOBHE
9,4 mponenta). Tekymue 1EHOBbIE TEHJACHLUMU CKIAAbIBAIOTCA B pPaMKax OXUAAHUH
HanmonaneHoro 0aHka, JEMOHCTpPHpPYSl HEKOTOpPOE 3aMeUIEeHHE TEMIIOB  IpUpocTa
IPO/IOBOJILCTBEHHOTO KOMIIOHEHTa MHGISALMU. B HEmpoJ0oBOJIBCTBEHHOW TIpyIIEe TOBAapOB U
CEKTOpE yCIyT IIEHbl OCTAIOTCS MOBBIIIEHHBIMU Ha ()OHE BO3/IEUCTBUS BTOPUYHBIX 3(PPEKTOB TEX
(akTOpOB, KOTOpBIE HMENIM BHEIIHUHM Xapakrep. Takxke BKIaJ B JIUHAMHUKY HWHQIALUU
MPOJOKAIOT O0ECIeunBaTh €XKEroJHbIM IMepecMoTp Tapu(pHOM MOJUTUKU W TOBBIIICHHBIN
BHYTPEHHUH CIIPOC.

OCHOBHBIM TIPHOPUTETOM JICHEKHO-KPEAUTHOW moauTuku HarumoHanmbHOro OaHKa
ocraercs oOecredeHrne BO3BpaTa MHQIIALMU K €€ IeIEBOMY OpPUEHTHPY S5-7 TPOLIEHTOB B
CPEIHECPOYHOM IIEpUOJE, B CBA3M C YE€M TEKYIIHME MOHETAapHBIE YCIOBUS COXPaHSIOTCS
OTHOCHUTEJIBHO K€CTKUMHU. [Ipy 3TOM TakTHUYECKHrEe MEpBI ITOJIMTUKY HAIIPABJICHBI HA OTPAaHUYEHUE
MoHeTapHoro ¢akropa uHusIuMM — HanuoHanbHBIH OaHK B YCIOBHMSIX COXPaHSIOIIErocs
BBICOKOT'O YPOBHS JIMKBUJAHOCTH B OAHKOBCKOM CEKTOPE aKTHBHO MPOBOJIUT CTEPUIN3ALMOHHBIE
oriepaluy, peryiupys TeM caMbiM 00bEM JICHET B 3KOHOMUKE. B 3THX ycrnoBusx MexOaHKOBCKas
JTaJOHHas TpoleHTHas craBka BIR ¢opmupyercs BOMM3M HMKHEH TpaHMIIBI MPOLIEHTHOTO
kopunopa HanmonansHoro 6anka. BHyTpeHHUI BaIFOTHBIN PHIHOK OCTA€TCS CTAOUIBHBIM.

[To-mpexkxueMy TpaekTopuss HHOIAIUU COXpaHSET TOIBEPKEHHOCTh BO3JIEHCTBUIO
BHEIIHUX (akTOpoB. MHUpOBBIE PBIHKM THPOJAOBOJIBCTBUS M CBIPbS OCTAIOTCSI BBICOKO
BOJIATWIHHBIMU, TIPH 3TOM HECTAOMIBLHOCTH TEOMOJUTHYECKUX (DAKTOPOB TMPUBOAHUT K
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COXpPaHEHHIO MH(QIAIMOHHOIO ()OHa BO MHOTHMX CTpaHax, B TOM YHCJIE B CTPaHaX-OCHOBHBIX
TOProBeIX maptHepax Keipreickoit PecmyOnmku, KOTOpble B CBOIO OYepellb OTPa)xaroTcs Ha
UMIIOPTUPYEMBIX LIeHaX. Bo BHyTpeHHel 5KOHOMMKE HHQIISILIMOHHBIE IPOLIECChl B 3HAYUTEIIbHON
cTeneHH OOyCJIOBIEHBI (paKTOpaMM HEMOHETAapHOIO XapakTepa, BKIIOYas IJIAHOBYIO
KOPPEKTUPOBKY DPEryJIMpPyEeMbIX Tapu(pOB U MOBBIIIECHHBIM BHYTPEHHMM CIPOCOM. YKa3aHHBIE
dakTopsl 00YCIIAaBIMBAIOT HEOOXOIUMOCTh MONJCPKAHUSA TEKYIIUX JCHEXKHO-KPETUTHBIX
yCIOBUH 710 (hOPMUPOBAHMS YCTOMUYMBBIX MPEANOCHUIOK AJS 3aMesieHus MHuAuuu. B 31oit
CBSI3U pa3Mep ydeTHol craBku HarmonansHoro 6anka coxpanen Ha ypoBue 11,00 mporenra.

Hanuonaneuplii 06aHK HpHAEpKUBAEeTCS B3BEIICHHOTO IOAXO0/a MpU MPOBEACHUU
JEHE)KHO-KPEIUTHOW IOJUTUKUA M TPOJOJDKAET OLEHUBATh CKJIAJbIBAIOIIMECS BHEIIHHE U
BHyTpeHHUE (GakTopbl HHPIALUU. B ciydae BOSHUKHOBEHHUS KaKUX-JIUOO PUCKOB AJIs LIEHOBOM
crabmnbHOCTH HanmoHanpHbIH OaHK HE MCKIIIOYAeT BO3MOXXHOCTH BHECEHHSI KOPPEKTHPOBOK B
MPOBOAMMYIO MOHETAPHYIO MOJIUTHUKY.

Crnenyromee miaHoBoe 3acemanue [IpaBnenuss HanmonanpHOro 0aHka 1O BOMPOCY O
pa3Mepe ydeTHoil craBku coctoutcs 23 ¢deBpansa 2026 rona.



