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Interbank Market of Credit Resources  

 (March 2012) 

 

In March, the volume of transactions in the domestic interbank credit market increased by 

5.9 percent compared with the previous month and constituted 595.9 million KGS, which was 

due to the continued increase in the volume of REPO-transactions and the availability of credit 

transactions in foreign currencies that did not take place in the previous month. Over the last 

month the weighted average interest rate on 19 transactions on REPO conditions decreased from 

10.4 to 9.3 percent, and the total volume of such transactions amounted to 525.9 million KGS. In 

addition, 4 interbank foreign currency credits were issued for the total amount of 70.1 million 

KGS at zero interest rate. 

 The weighted average term on REPO-transactions remained at the level of the previous 

month, while loans in foreign currency were issued for up to 14 days. 

0

550

1,100

1,650

2,200

2,750

3,300

3,850

4,400

M
a

r
c
h

'2
0

1
1

A
p

r
il

M
a

y

J
u

n
e

J
u

ly

A
u

g
u

st

S
e
p

te
m

b
e
r

O
c
to

b
e
r

N
o

v
e
m

b
e
r

D
e
c
e
m

b
e
r

J
a

n
u

a
r
y

'2
0

1
2

F
e
b

r
u

a
r
y

M
a

r
c
h

m
ln

. 
K

G
S

0.0

4.3

8.5

12.8

17.0

p
er

ce
n

t

The vo lume in na tio nal currency The vo lume o f repo -trans ac tio ns

The  vo lume in fo re ign currency The vo lume o f "o vernigh" lo ans

Rate  o n o pera tio ns  in na tio nal currency (right s ca le) Rate  o n repo -o pera tio ns  (right s ca le)

Rate  o n o pera tio ns  in fo re ign currency (right s ca le) Rate  o n "o vernight" lo ans  (right s ca le)

Graph 1. The dynamics of the transactions and the interest 

rates in the domestic interbank  credit market

 
The concentration index of creditors decreased slightly in March from 0.40 to 0.39, and 

the concentration index of debtors, on the contrary, increased by 0.10 points to 0.29. The values 

of these indices indicate a continuing high level of concentration of the market and correspond to 

the presence of three creditors and three borrowers with equal shares in the market. 

Graph 2. Daily turnover and rates in the domestic interbank credit market
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Graph 3. Dynamics of the volume of transactions and interest rates in the interbank 

market of credits on transactions in foreign currency with non-resident banks

 

In March, the volume of credit transactions in foreign currency with non-resident banks 

decreased: in terms of the national currency, the size of the corresponding indicator constituted 

5.7 billion in KGS equivalent (-21.1 percent). Thus, the volume of credits provided by a major 

participant in the market in foreign currency to non-resident banks decreased by 21.2 percent to 

5.7 billion in KGS equivalent. These transactions were made in US dollars and the weighted 

average interest rate was 0.1 percent. In addition, for the first time since November 2009, 

transaction of interbank credits by non-resident bank to one of the local financial institutions that 

received a credit in the amount of 4.7 million in KGS equivalent at the rate of 6.0 percent was 

recorded. 

 
Table 1. The dynamics of inter-bank loans in national currency (in terms of urgency)

Total

Volume 

(mln. 

KGS)

Q-ty of 

transact

ions

Rate 

(%)

Volume 

(mln. KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

58.0 3 7.0 - - 58.0 7.0 - - - - - - - - - - - - - -

288.3 15 8.8 86.0 9.6 157.3 8.4 45.0 8.8 - - - - - - - - - - - -

123.1 4 10.9 40.0 11.0 68.0 11.0 - - - - 15.1 10.0 - - - - - - - -

44.1 3 10.3 - - 20.0 11.0 15.1 10.0 9.0 9.0 - - - - - - - - - -

66.5 1 7.5 - - 66.5 7.5 - - - - - - - - - - - - - -

39.6 2 8.0 - - 20.0 11.0 - - 19.6 5.0 - - - - - - - - - -

164.6 5 10.4 - - 94.6 10.5 70.0 10.3 - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

40.0 1 10.0 - - 40.0 10.0 - - - - - - - - - - - - - -

61.0 2 11.3 - - 40.0 12.0 21.0 10.0 - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

40.0 1 10.0 - - 40.0 10.0 - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

March'2011

8-14 days 15-30 days
Period

Up to 1 day

Including by terms

2-7 days

more than 360 

days91-180 days 181-360 days31-60 days 61-90 days

January'2012

September

October

November

December

February

March

May

June

July

August

April

 
 
Table 2. Repo operations of commercial banks (in terms of urgency)

Volume 

(mln. 

KGS)

Q-ty of 

transact

ions

Rate 

(%)

Volume 

(mln. 

KGS)

Rate (%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

322.6 7 7.3 - - 287.2 7.4 35.4 6.5 - - - - - - - - - - - -

725.4 20 8.0 - - 635.1 7.8 90.3 9.1 - - - - - - - - - - - -

572.8 19 10.2 - - 434.2 10.0 127.8 10.7 10.8 11.0 - - - - - - - - - -

237.5 9 11.0 - - 110.9 11.0 126.5 11.0 - - - - - - - - - - - -

233.0 9 11.3 - - 195.0 11.0 9.0 11.0 29.0 13.0 - - - - - - - - - -

289.7 10 9.9 - - 289.7 9.9 - - - - - - - - - - - - - -

487.0 13 10.2 - - 376.2 10.2 110.8 10.4 - - - - - - - - - - - -

653.1 12 10.0 81.4 10.0 571.7 10.0 - - - - - - - - - - - - - -

563.1 14 10.2 170.4 10.2 392.7 10.2 - - - - - - - - - - - - - -

460.4 15 11.8 - - 408.0 11.9 52.4 10.3 - - - - - - - - - - - -

225.7 6 11.3 72.7 12.0 128.0 11.0 25.0 11.0 - - - - - - - - - - - -

522.5 15 10.4 173.7 10.4 348.8 10.4 - - - - - - - - - - - - - -

525.9 19 9.3 95.2 9.0 430.7 9.3 - - - - - - - - - - - - - -

March'2011

Including by terms

61-90 days 91-180 daysUp to 1 day 2-7 days 181-360 days
Total

Period

September

October

November

more than 360 

days
15-30 days8-14 days 31-60 days

January'2012

December

May

June

July

August

February

March

April

 
 



 3 

Table 3. The dynamics of inter-bank loans in foreign currency between resident banks (in terms of urgency)

Total

Up to 1 day 2-7 days 8-14 days 15-30 days 31-60 days 61-90 days 91-180 days 181-360 days

Volume 

(mln. 

KGS)

Q-ty of 

transact

ions

Rate 

(%)

Volume 

(mln. 

KGS)

Rate (%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

Volume 

(mln. 

KGS)

Rate 

(%)

- - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

18.1 1 5.0 - - - - - - - - - - - 18.1 5.0 - - - -

- - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

4.0 1 3.0 4.0 3.0 - - - - - - - - - - - - - - - -

18.6 1 5.0 - - - - - - - - 18.6 5.0 - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

9.5 3 3.0 9.5 3.0 - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - -

70.1 4 0.0 - - 23.4 0.0 23.4 0.0 23.4 0.0 - - - - - - - - - -

December

January'2012

February

March

August

September

October

November

March'2011

May

June

July

more than 360 

days
Period

Including by terms

April

 


