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fn the first quarter OM1PI 

the banks continued expanding 
credit portfolio against decrease 
of the interest rate on the loans 
both in the national and in the 
foreign currencyK At thatI 
increase in the volumes of trade 
crediting remained the most 
important factor of growth in the 
aggregate credit portfolio of the 
banksK    

joreoverI slight decrease 
in the quality of banking system 
credit portfolio was observed in 
the reviewed periodK qhusI in the 
first quarter OM1PI the share of overdue debt in the total volume of credit portfolio increased 
by  MK5  percentage  pointsI  to  PKU  percentsK   qhusI  despite  decrease  in  the  share  of  extended  
credits from PK9 to PKT percentI the volume of such credits remained almost unchangedK  

qhe state project “Agricultural pector cinancing” was launched in the current yearI the 
objective thereof is to provide state support to the agricultural producers of the republic for 
the purposes of timely carrying out spring field works and further development of cattle 
breeding and processing sector in agricultureK rnder the conditions of the project the 
dovernment should subsidy commercial banks and particular financial institutions for placing 
of soft credits at the interest rate of 1M percent per annum from the funds of the republican 
budgetK qhe total volume of subsidies granted in the first quarter constituted hdp 1UMKS 
million of hdp 4MM million allocated from the budget funds within the framework of the 
projectK As a resultI the total loan debt on the project as of the end of jarch constituted hdp 
1K1 billion or OKT percent of the aggregate volume of the bank credit portfolioK  

As of the end of the first quarter OM1PI the volume of credit portfolio of the operating 
commercial banks constituted hdp 4OK5 billion having increased by SK1 percent since the 
beginning of the year (adjusted for exchange rate changes the credit portfolio increased by 5K4 
percentFK  
 

 
At thatI the hdp credit portfolio increased by 5K9 percent and constituted hdp 19KT 

billionK  As  of  the  end  of  jarchI  the  volume  of  issued  credits  in  the  foreign  currency  
constituted hdp OOK9 billion equivalent exceeding the corresponding index by SKO percent as 
of  the  beginning  of  the  year  (increase  constituted  4K9  percent  including  the  rpa  
strengtheningFK 

 

Credit debt at the periodDs end Credits issued over a period 
Total fn national currency fn foreign currency Total fn national currency fn foreign currency 

volume  rate volume  rate volume  rate volume rate 
EthsK hdpF EthsK hdpF E%F EthsK hdpF E%F EthsK hdpF EthsK hdpF E%F EthsK hdpF E%F 

ganuary OM1OK PM 94O 511I4 1P 5US M19I1 OOI5 1T P5S 49OIP 1TIU O M54 SUPIU U51 MU9I1 O5IO 1 OMP 594IT OMIU 
cebruary P1 499 1PPI4 1P UST 99TIO OOIO 1T SP1 1PSIO 1TIT P M55 O4TI4 1 4T5 S1UIP OMIP 1 5T9 SO9I1 OMIP 
jarch PO SU5 ST9I9 14 P9O T9OI1 O1I9 1U O9O UUTIU 1TIS P PT1 P54IP 1 S14 S51IU OMIU 1 T5S TMOI5 OMI4 
Total for nN OMNO PO S8R ST9I9 NQ P9O T9OIN ONI9 N8 O9O 88TI8 NTIS 8 Q8N O8RIR P 9QN PR9IO OOIN Q RP9 9OSIP OMIR
ganuary OM1P 4M 1PU 51OI4 1U 15S MU1I1 OPIM O1 9UO 4P1IP 1TIO O UUT 59PIP 1 M95 PT5IS O4IP 1 T9O O1TIT OMI1 
cebruary 41 MO4 S5PIO 1U SS1 MSOIP OOIT OO PSP 59MI9 1TIP 4 441 MTUI4 O M1P 44UIU OMIS O 4OT SO9IS 19IO 
jarch 4O 5PU SPUI5 19 S59 1PMIS OOIO OO UT9 5MTI9 1TIP 4 STO U1OIO O 5OP TMSIU 19IS O 149 1M5I4 OMIS 
Total for nN OMNP QO RP8 SP8IR N9 SR9 NPMIS OOIO OO 8T9 RMTI9 NTIP NO MMN Q8PI9 R SPO RPNIO ONIR S PS8 9ROIT OMIM
Change over a period 9 U5O 95UIS 5 OSS PPUI5 MIP 4 5US SOMI1 JMI4 P 5OM 19UI4 1 S91 1TOIM JMIS 1 UO9 MOSI4 JMI5 
fncrease rate PMI1% PSIS% O5I1% 41I5% 4OI9% 4MIP% 

Table NK aynamics of credits in the operating commercial banks 

meriod 



tithin three months of OM1PI the average weighted interest rate on the banks credits in 
the national currency decreased by MKU percentage pointsI to OOKO percentI the interest rate in 
the foreign currency remained at the level of 1TKP percentK  
 

 
 
At the end of the reviewed periodI the credit portfolio of the banks was distributed by 

sectors as followsK fn ganuaryJjarch OM1PI the share of credits to tradeI normally constituting 
the major part of the credit portfolioI decreased by MK5 percentage points (to P9K4 percentFK 
qhe share of credits to mortgage decreased from 9KS to 9K5 percentI construction – from 5K5 to 
5K4 percentI consumer credits decreased from 9K4 to UKT percentK joreoverI the share of 
credits to agriculture increased by 1KP percentage pointsI to 1SK4 percentI the total share of 
credits to manufacturing industry increased by MKU percentage pointsI to SK4 percentK Credits 
issued to the sphere of transportationI communicationI procurement and processingI social 
services were still insignificant and constituted 4K4 percentK qhe share of “other” credits 
decreased from 1MKP to 9KT percentK 

eoweverI the credit portfolio of many banks remained concentrated in separate 
sectorsK qhusI index reflecting concentration of the banks credit portfolio in separate sectors 
constitutes MK44; it indicates that credits of many banks are distributed between two sectorsK 
joreoverI concentration of credits in each separate sector was highW in S of 1M sectors the 
index value constituted MK1UI which indicates the presence of small number of banks in these 
sectorsK  qhe index of the total crediting market concentration decreased by MKM1 percentage 
point compared to MKM9 
percentage points of the 
previous quarterI which is 
equivalent to market sharing 
between 11 banksK  

aecrease in the 
volume of credits issued for 
1JP months and with maturity 
periods from S months to 1 
year was observed in the time 
structure of the banks credit 
portfolioK  qhusI the share of 
longJterm credits increased 
from TPK9 to T5K1 percentI due 
to decrease in the aggregate 

 

thsK hdS 

Total MJN month NJP months PJS months SJNO months NJP years More than P 
years 

lverdue 
debt 

lverall change 2 433 2S3I2 235 399I2 -4S5 932I3 1S8 154IS -114 937I0 1 523 408I8 785 841I1 301 328I8
including by currency: 

in national currency 1 1M1 OP9IO 19 9M9IP JP5U OS1IU J1OP OS4I9 P1U ST9IT 94U 41PIM 5P S9TIM O4O MSSI9 
in foreign currency 1 PPO MO4IM O15 4U9I9 J1MT STMI5 O91 419I5 J4PP S1SIT 5T4 995IU TPO 144I1 59 OS1I9 

Including by sectors: 
fndustry 4S9 T5MIU J1 9T1IP OU 9P4I4 OS9 SSUIT J149 4TTI4 1MM PU1IT O11 1U4IT 11 MPMIM 
Agriculture 9OM 514I1 JOP USSI4 J1TP OS5IT JT1 PTPI9 499 PPPIM S55 141I1 JP 5TMIO PU 11SIO 
qransportation T4 OMMI1 49OI4 JO O54IU J5T1I5 1 TM5IS 49 PPUIT 1P 9SUIS 11 5O1I1 
Communication JOM O4MI4 MIM MIM OU MUUIO J45 MP1IT J1 PTMIM J1 9OSI9 MIM 
qrade T5P 119I5 1S4 M1OI9 JOMT O9TI9 J14T MSOI1 J1PT OM1IP 5SU TU9IM PO5 5TMI4 1US PMUI5 
mrocurement and processing P PSSI4 51I4 JSMUIS O SMSI9 1 S95IU JO1PI1 J4TOIT PMSIT 
Construction 1MU 9MPI5 JO9 UP4IO 4T M95IO O4 9MUIS JUP OOSI4 S4 5S9I4 TS ST5I5 U T15I4 
jortgage 1SU 449IS PSI5 JP TMMIU JUUPIP 1 MUTIU PM 5PSIT 1O5 S4TI1 15 TO5IS 
Consumer credit J9M 514IU OM 1M9I9 J4S MSTIP JP4 5T4IT JU TTTIP JTS O4TI9 4M 199IS 14 U4OI9 
pocial services SM 5O4I5 JPTPI9 14 5T9IT JOU PPOIO PU TPOI5 JS M5MIO PM U11IO 11 15TI4 
lther J14 U1MI1 1MS T41I9 J1OP P4SI5 1O5 ST9I9 JOPP TTTIS 1PU 5PPI4 JPO O4SIO P SM5IM 

including 
Table OK Change in credit portfolio of the commercial banks for lN OMNP by sectors and term categories 



share of shortJterm credits (up to one yearF from OOKU to O1K1 percent and slight growth of 
overdue debtK puch adjustment in the term structure of credit portfolio resulted in growth of 
duration index from OTKS to OTK9 monthsK 

fn the first quarter of OM1PI 
the volume of newly issued 
credits constituted hdp 1OKM 
billionI having increased by 41K5 
percent compared to the amount 
of the corresponding period in 
OM1OK qhe volume of credits 
issued in the national currency 
increased by 4OK9 percent; the 
volume of credits in the foreign 
currency increased by 4MKP 
percentK 

qhe average weighted 
interest rate on newly issued 
credits in the national currency 
decreased by MKS percentage 
pointsI to O1K5 percent compared 
to the index of OM1OI the rate in 
the foreign currency decreased by 
MK5 percentage pointsI to OMKM 
percentK      

qhe major volume of 
credits was issued for the term 
from one to three yearsI as a 
resultI the share of longJterm 
credits in the time structure of 
newly issued credits increased by 
OKO percentage pointsI to S9K4 
percentK  joreoverI the share of 
credits issued for MJ1 month 
considerably increased by 5KO 
percentage points in the structure 
of  shortJterm  creditingK   As  a  
resultI duration of newly issued 
credits decreased from OPKT to 
OPKS monthsK  

 

Chart PK pectoral structure of issued credits
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Chart QK ptructure of newly issued credits in national currency 
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Chart RK ptructure of newly issued credits in foreign currency 
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qhe volume of credits issued to trade increased by PTK1 percent this sector remains the 
most substantial in the structure 
of newly issued credits (4TKP 
percentFK drowth of the 
agriculture crediting was 
observed in the reviewed period 
(by 5SKM percentFI the share а 
such credits increased by 1KT 
percentage pointsI to 1UKT 
percentK qhe volume of mortgage 
credits increased by UMKO percent 
it resulted in increase of the share 
thereof by 1KM percentage pointsI 
to 4KT percentK joreoverI the 
volume of issued consumer 
credits decreased by 5KP percent 
and their share decreased from 
11K1 to TK4 percentK  qhe share of 
credits to industryI 
transportationI communicationI 
procurement and processingI 
construction and social services 
constituted 1OK9 percentK qhe 
share of “other” credits 
decreased by 1K5 percentage 
points and constituted 9KM 
percentK  

fn the structure of 
branchesI change of interest rates 
on newly issued credits both in 
the national and in the foreign 
currency was oppositely directedK aecrease of the interest rates on the credits in the national 
currency was observed in such sectors as industryI transportationI trade and consumer 
creditingK  thileI credits to agriculture were issued at the lowest interest rates (average 

Chart TK Average level of interest rates on new credits in foreign 
currency by term categories 

1P

OM

OT

P4

  M
 J 

N
m

on
th

  N
 J 

P
m

on
th

s

   
P 

J S
m

on
th

s

  S
 J 

NO
m

on
th

s

NJ
P 

ye
ar

s 

m
or

e
th

an
 P

ye
ar

s

pe
rc

en
t

ganuaryJjarch OM1O ganuaryJjarch OM1P  

Chart SK Average level of interest rates on new credits in national 
currency by term categories 
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thsK hGp 

                                                           MJN month NJP months PJS months SJNO months NJP years More than P 
years 

lverall change 3 520 198I4 884 737IS -4 333I5 244 259I8 -235 2SSIS 1 801 744I7 829 05SI4
including by currency: 

in national currency 1 S91 1TOIM TM 4UPI5 J9U1IM J41 9MTI4 OP 1T1I9 1 SPU 1MTIS O O9TI4
in foreign currency 1 UO9 MOSI4 U14 O54I1 JP P5OI5 OUS 1STIO JO5U 4PUI5 1SP SPTI1 UOS T59IM 

including by sectors: 
fndustry 4OP O91IS P MMMIM S SM1I5 OM5 9PPI5 J5M P15I5 54 4M5I1 OMP SSTIM 
Agriculture UM4 5UMIP MIM J1 491I5 4 S5PIT TM PSSIP UO9 915IS J9U USPIU 
qransport 1SO 19UI9 MIM MIM T15IT 9 SPMIM 1P1 95OIM 19 9M1IO
Communication J15 1OTIM MIM MIM MIM JPMIM J1 15MIM J1P 94TIM 
qrade 1 5PS T5PIO TOS S99IM JOTM SPOI4 O9 95UIO JOP 4S1I4 55T T14I9 51S 4T4I9 
mrocurement and processing T O5PI4 MIM MIM 1MMIM 1M 5UMIM O MPMIM J5 45SIS 
Construction 141 MS1IU MIM MIM P P1OIM JPS 1SOI9 1OO STUI9 51 OPPIU
jortgage O51 MO5I1 MIM PP 5OTI9 S51IM 4 1MUIO 1MM STSIO 11O MS1IU 
eousehold J49 P11IU 45 15TIO J5 O4PI4 J14 TO4I9 J11T 5TMI1 JPO 4S4I4 T5 5PPIU
pocial services SS POOIM MIM J1 1O5I9 S4MIM P MPMIM TM OO5I5 JS 44TIS 
lther 19O 15MI9 1M9 UU1I4 OP4 MPMIP 1P MOMIS J1M5 441IO JP4 OP9I1 JO5 1M1I1 

including 

Table PK Change in the credit flow of the commercial banks for nN OMNP in comparison with nN OMNO by sectors and term categories 



interest rate constitutes 19KO percent for the periodFI credits for communication were issued at 
the highest interest rates (P1KM percentFK  

qhe interest rates in the national currency decreased in all sectorsI excluding trade and 
construction (in the reviewed period credits for communication sector and for the purposes of 
procurement and processing were not issuedI the average weighted interest rate of credits 
issued for social services remained unchangedFK qhe highest rate credits in the national 
currency were issued to trade (in average OPK1 percentFI the lowest rate credits were issued to 
the industrial sector (in average 1PKO percent for the periodFK 

fn  the  first  quarter  OM1PI  the  average  value  of  real  interest  rate  on  the  credits  in  the  
national currency constituted OMK1 percent compared to O1K1 percent in the corresponding 
period of the previous yearK  


