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At the end of the first 

three months of 2M13I growth of 
the depositary base was observed 
in the commercial banks which 
adjusted the circumstances of 
slight decrease in the aggregate 
funds balances on the bank 
accounts in the previous quarterK  
qhe major reason for growth was 
expansion of the foreign currency 
component in the depositary 
baseI while the volume of 
deposits in the national currency 
decreased due to outflow of the 
funds from the accounts of legal 
entities in two banks – large 
market participantsK qhe current 
situation resulted in the increase 
of the average weighted interest 
rate on the deposits in the 
national currency against 
retaining index on the foreign 
currency depositsK 

As  of  the  end  of  the  
reviewed periodI the depositary 
base of commercial banks 
constituted hdp 52KM billion 
having increased by 2KT percent 
since the beginning of the yearK 
fn particularI the foreign currency component of the depositary base increased by SK2 percentI 
the national currency deposits decreased by MK5 percent (the depositary base increased by 2K1 
percent excluding rpa strengtheningFK As a resultI the level of dollarization of depositary 
base increased by 1KS percentage pointsI to 4UK5 percent as of the end of jarchK   

aue to positive trend of growth in the volume of population depositsI their share in the 
structure of depositary base increased from 41K1 to 43KS percent (see Chart 2FK  

 

 

 

 

Balance of deposits Accepted deposits 
Total fn national currency fn foreign currency Total fn national currency fn foreign currency 

solume oate solume oate solume oate solume oate 
EthsK hdp) EthsK hdp) EB) EthsK hdp) EB) EthsK hdp) EthsK hdp) EB) EthsK hdp) EB)

ganuaryD2M12 гK 4M 21S 5S5I4 19 39M 99MI2 5I4 2M U25 5T5I2 2IT 15 541 M23I2 T 1TS 2S5I3 2IM U 3S4 T5TI9 MIU 
cebruary 4M MMU TMSI2 19 9M4 U94I5 5I4 2M 1M3 U11IT 2IU 1S 955 35MI4 U 493 41MI3 2I3 U 4S1 94MI1 MIU 
jarch 42 242 M5UIS 2M TMT 23TI5 5I4 21 534 U21I1 2IT 1T 424 52TI5 9 M99 SSSI9 2I1 U 324 USMIS MIU 
Total for n1 OM1O QO OQO MR8IS OM TMT OPTIR RIQ O1 RPQ 8O1I1 OIT QV VOM VM1I1 OQ TSV PQOIR OI1 OR 1R1 RR8IS MI8 
ganuaryD2M13 гK 53 MU1 595IS 2T 49U M43I5 5I1 25 5U3 552I1 2IT 15 9S2 2T4IS U 35U 15UI2 2I4 T SM4 11SI4 MI9 
cebruary 51 U4M 342IU 2S 4MT 19UIS 5I4 25 433 144I2 2IT 1T 552 M34I2 9 S32 231I9 2I2 T 919 UM2I3 MIT 
jarch 52 MM3 UTMIS 2S UMS 295IT 5I4 25 19T 5T4I9 2IU 19 4MM STMIM 1M 421 TS9I1 2I2 U 9TU 9MMI9 MIU 
Total for n1 OM1P RO MMP 8TMIS OS 8MS OVRIT RIQ OR 1VT RTQIV OI8 RO V1Q VT8I8 O8 Q1O 1RVIO OIP OQ RMO 81VIS MI8 
Change over a  period 1 352 545IM J121 3M4I4 MI1 1 4T3 U49I4 MIM 2 994 MTTIT 3 S42 U1SIT MI1 JS4U T39IM MIM 
fncrease rate 2IT% JMI5% SI2% SIM% 14IT% J2IS% 

Table 1K aynamics of deposits in the operating commercial banks 

meriod 



 
fn the first quarter of 2M13I increase in the maturity of the attracted resources was 

observed in the depositary 
base  term  structureK  qhe  
share of funds on the 
settlement accounts 
decreased from 4MKS to 
39K5 percentI the share of 
fixed deposits increased 
from 34KS to 35K5 percentK  
At thatI the volume of 
balances on the accounts 
of the demand deposits 
belonged to the banks’ 
clients increased by 3KU 
percentI as a resultI their 
share increased from 24KU 
to 25K1 percent within one 
quarterK qhe structure of 
fixed deposits changed to 
the direction of increase in 
the share of longJterm 
deposits (more than one 
yearF by MKT percentage 
pointsI to 9KU percent in the 
total volume of the 
depositary base (or 2TKU 
percent in the volume of 
fixed depositsFI while the 
share of shortJterm 
deposits increased by MK2 
percentage pointsI to 25KS 
percentK As a resultI the 
fixed deposits duration 
slightly decreased since 
the beginning of the year 
from 13KM to 12K9 monthsI   
whereas the duration of the 
total depositary base 
increased from 4K5 to 4KS 

 

 

 

thsK hGp 

Total pettlement 
accounts 

aemand 
accounts 

  M J 1 
month 

  1 J P 
months 

   P J S 
months 

  S J 1O 
months 

1JP 
years 

More than  
P years 

lverall change 1 PRO RQR JOO MQT QTT RP1 1R8 QSP QOP 8PR 1QV MR1 JPMT 8SV QSS 1TM T Q1M
including: 
on deposits of individuals 1 8QQ MVQ JUT S49 1 MM1 39T 1SU 91T 3M3 1MS 121 T45 52 551 2T3 42T 1M SM1 

 in  national currency 1 MTQ 1Q1 JT4 9TU S23 492 5U 3M3 14T 255 1S1 T31 15 1S3 12U 2M4 14 9T2 
in foreign currency TSV VRO J12 ST1 3TT 9M5 11M S14 155 U52 J39 9UT 3T 3UT 145 223 J4 3T2 

on deposits of legal entities JT1O VSO J1M3 TM4 J531 253 1S 992 9U 14T JSU 552 J251 3S4 129 TT2 J3 MMM 
 in national currency J1 OMP PQ1 J1 2M9 T2M 1 4U5 12U T54 119 UUT JTS 2UM J152 T95 J11 ST2 J3 MMM 
in foreign currency QVM PTV 1 1MS M1S J532 T3U J111 TS1 J21 T4M T T2U J9U 5S9 141 444 M 

on deposits of nonJresidents OO1 Q1P 1S9 3MS T 3UT J2T 44T 22 5U2 95 U59 J1M9 M5S S2 9T2 J19M 
 in national currency T 8VR 4 ST9 JS 551 1 93S 5 59S 2 2UT 2 M11 J1 9TM J92 
in foreign currency O1P R18 1S4 S2T 13 93U J29 3U3 1S 9US 93 5T2 J111 MSS S4 942 J9U 

Table OK Change of depositary base for ganuaryJMarch OM1P by term categories 
fncluding 



monthsK   

 
jarket concentration index constituted MK1M corresponding to the average level of 

concentration and equivalent to the market sharing among ten banks with equal sharesK   
fncrease of the deposits inflow in the commercial banks was observed in the reviewed 

periodK fn the first quarter 2M13I the volume of newly accepted deposits1 constituted hdp 
52K9 billion having increased by SKM percent compared to the corresponding period of 2M12K 
qhe volume of newly accepted 
deposits in the national 
currency constituted hdp 2UK4 
billion (+14KT percentFI newly 
accepted deposits in the 
national currency constituted 
hdp 24K5 billion (J2KS 
percentFK 

fn  the  structure  of  
depositsI increase of newly 
accepted deposits was 
generally provided by growth 
of demand depositsI the 
volume thereof increased by 
4K9 percent within the periodK   
At  thatI  the  share  of  demand  
deposits decreased from 9MK3 to 
U9K4 percent with proportional 
expansion of the share of fixed 
deposits due to growth of 
shortJterm component 
(excluding deposits with the 
period of maturity from 1 to 3 
monthsFK As a resultI the 
duration of fixed deposits 
decreased from 11KS to 11K4 
months compared to the 
corresponding period of 2M12I 
howeverI the average duration 
index of newly accepted 
deposits increased from 1K1 to 
1K2 monthsK  

                                                
1 pettlement accounts of the clients are not considered in the volume of newly accepted depositsK 

Chart SK Average level of interest rates on new deposits in national 
currency by term categories 
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Chart TK Average level of interest rates on new deposits in foreign 
currency by term categories 
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thsK hGp 

TlTAi aemand 
deposits   M J 1 month   1 J P 

months 
   P J S 

months 
  S J 1O 

months 
1JP years More than 

P years  
lverall changes O VVQ MT8 O OOO S8V OPQ SVP JP1 OTQ OOT VMQ 1QR MV8 1VV S1R JQ SQ8
including: 
on deposits of individuals R QP1 MOO 4 SSU M3U T3 415 1M9 M53 1T9 T3S 25S MU3 149 422 J4 T23 

 in national currency Q OPR PQ1 3 T3S 1M1 JS M2U T9 33U 12S SU9 19S S4U 1M3 92M J1 32T 
in foreign currency 1 1VR S81 931 93T T9 442 29 T15 53 M4T 59 434 45 5M2 J3 39T 

on deposits of legal entities JVQO R8R J951 2S3 1S4 SMS J12T TTS 3T M94 J124 539 59 153 14M 
 in national currency JSRO V8M J515 S4M JT 9T3 J1MU 3MS 5U 1T2 J1M1 53M 22 15S 14M 
in foreign currency JO8V SMR J435 S23 1T2 5T9 J19 4S9 J21 MTU J23 M1M 3S 99T M 

on deposits on nonJresidents J1 QVQ PSM J1 494 MU5 J3 32U J12 552 11 MT5 13 555 JU 959 JS5 
 in national currency SM QRS 52 M9S J3 T3M J9MU J23S 1M 3TM 2 93T JT3 
in foreign currency J1 RRQ 81R J1 54S 1U1 4M1 J11 S44 11 311 3 1U5 J11 U9S 9 

fncluding 
Table PK Change in the deposit flow for ganuaryJMarch OM1P in comparison with ganuaryJMarch OM1O by term categories  



qhe average weighted interest rate on newly accepted deposits in the national currency 
constituted 2K3 percentI having increased by MK1 percentage points at an annual rate due to 
increase in the share of fixed depositsK qhe average weighted interest rate on these deposits 
amounted to 1MK3 percent (JMK3 percentage pointsFI the rate on the demand deposits increased 
by MK2 percentage pointsI to 1K4 percentK  

fn the structure of deposits by the banksI the average level of interest rates on newly 
accepted fixed deposits in the national currency increased in S of 232 commercial banksI in 
one  of  the  operating  financial  institutions  the  rate  was  retainedI  the  rates  of  other  financial  
institutions decreasedK fn the first quarter of 2M13I the average value of real interest rate on 
fixed deposits in the national currency constituted 9K1 percent compared to 9KT percent on the 
corresponding period in the previous yearK   

qhe rate on newly accepted deposits in the foreign currency remained the same 
compared to the corresponding period of 2M12 and constituted MKU percentK At thatI the 
corresponding index of demand deposits was retainedI whereas the average weighted interest 
rate on fixed deposits in the foreign currency decreased to SK2 percent (JMKT percentage 
pointsFK 

fn the structure of deposits by the banksI the average level of interest rates on newly 
accepted fixed deposits in the foreign currency decreased in 11 of 23 banks possessing license 
for attracting deposits in the foreign currencyI the interest rates of other banks increasedK  

                                                
2 fn the total amount of operating banksI S banks did not attract deposits in the national currency in the reviewed 
periodI 4 banks did not attract deposits in the foreign currencyK   


