Ycunua HaubaHka KP n HauBantoTa

Haubank KP no onpegeneHuio 3aMHTepecoBaH B CTabunbHOM HauBaniotTe U
NPOBOANT MHTEPBEHUUX AN ONTUMMU3aUMKM CUTyauuu Ha BantoTHOM pbiHke. OgHako B
2015 rogy, HeCMOTPSA Ha BCe ycunusi OMHAHCOBOTO perynaTopa, Kypcbl gonnapa u eBpo
B Kblprbl3acTaHe No OTHOLWIEHMIO K HauuoHanbHOM BasnTe npogormkann pactu. M3-3a
3TOro npeanaranoch gaxe HadyaTb Npouecc Aeaonnapusaumn.

Ecnu Ha Havano 2015 roga gonnap ctoun 58,8 com, TO Ha KOHeL roga OH OOCTUr
oTMeTkM B 75,8 comoB. [pyrumn crnosamu, HauuoHarnbHasi BaniTa 3a rog norepsina
29% cBoem NpexxHen CTOUMOCTW.

Kak ytBepxgatoT B camom HaubaHke KP, nHTepBeHUMM NPOBOAATCA AN CMArYeHus
pes3kmnx ckaykos Kypca gonnapa CLUA.

B npowrnom rogy dowvHaHcoBbin perynatop nposen 40 uvHTepBEHUMN, U3 HUX 35 pas
npogasan ponnapbl CLUA, 4yto coctaBuno B obuwem obbeme 330 mnH. 760 ThiC.
ponnapoB CLUA n 5 pa3s ckynan Bantoty B o6beme 43 mnH. 950 Thic. gonnapos CLLUA.
Wtoro unctas npogaxa coctaBuna 286 mnH. 810 Teic. gonnapo CLUA. To ecTb Ha
TaKyt CyMMYy CHU3UIUCb BantoTHble pe3epBbl KbiprbidacTaHa.

B HacTynmBlieM rogy Tonbko 3a ABa aHsa Haubank KP 6bin BbIHY>XXOEH OCYLLECTBUTL
WHTEpBEHUMIO Yyxe Ha 12,6 wmnH. gonnapoB CLA. W Ha cerogHsawHUMA OeHb
MexayHapoaHble pesepBbl KbiprolsactaHa coctaBnawT 1 mnpa. 638 mMnH. 84 Thic.
ponnapa CLUA.

Mo paHHbIM canTa «Investing.com», Bo BTOpomM kBapTane 2015 roga B nugepax
ocnabneHus nokanbHbIX BanioT okasanucb TamkukuctaH (-7,9%) n YsbekuctaH (-
2,6%). Ana aTux cTpaH nageHue BanoT Bbi3BaHO, B NepBYyK oyepedb, ocnabneHnem
POCCUNCKOM SKOHOMMKM, YTO NPUBENIO HE TONbKO K COKpaLLeHuo ToBapoobopoTa, HO U
BamnTHbIX NOCTynfneHun. Takum obpasom, Kak 1 npegnonaranock, cnag 3KoHoMukn PO
npuBen K TOPMOXEHMNIO S3KOHOMUK CTPaH OCHOBHbIX MapTHEPOB.

Ha cepeguHy nekabpss 2015 roga nugepamun nageHus B ctpaHax EAJC okasanuch
KasaxcTaHCKuin TeHre n 6enopycckum pybne.



[aBneHne Ha 3kOHOMKKY KasaxcTaHa Takke okasano ocnabneHue KATanCKoro raHs u
HeraTMBHble TEHOEHUUN pbIHKA 3HEepPropecypcoB, B YACTHOCTU, CHWXEHWEe CTOMMOCTU
HedpTn Mapkn «Brent» ¢ Hayana 2015 roga Ha 33%, 4TO BbiHYAUIIO HauMOHanbHbLIN
6aHk KazaxcTtaHa B aBrycte nepenTiu K nnasatoLlemMy Kypcy.

B HOBbIX ycCnoBusiX Bbi3blBa€T MHTEpec BOMPOC - OnpaBAaHHbl N MpPUHMMAaeMble
HaubaHkom KP ycunus no yaepXaHuto HauBantioTbl U HYXKHO 1M OTNYCKaTb KbIPrbl3CKUN
COM B cBOOOAHOE nnasaHue?

Tananut CyntaHoB, AupekTop HauuMoHanNbHOro MHCTUTYTaA CTpaTerM4eckux
nccrneposaHumn KP:

- Ponb HaubaHka KP - caepxuBaHme 6onblumx konebaHum B Kypce coma, BeOb pe3Kui
BCMMECK Bbi3blBA€T HEOOHO3HAYHYK peakumo Ha pbiHKE, U (PUHAHCOBbLIN pPerynsatop
CBOUMM OENCTBMAMM CTapaeTcsl co34aTh HEKY0 onpeaeneHHocTb Ans 6usHeca. Ctout
OTMETUTb, YTO MeXAyHapoaHble pe3epBbl U CYLEeCTBYIOT AN Toro, 4Tobbl HaubaHk KP
MOr UrpaTtb Npu X NOMOLLM B HECTAOWINbHBIE MOMEHTHI.

B HacToswee BpeMa MOXHO HabnwaaTb, YTO HaUWOHasNbHbIE BanoTbl cnabelT n aTo
rnobanbHbli  TpeHd. B HekoTopbIX CcTpaHax nogobHble cuTyauumM Mpoucxoaar
CTpEMUTENbHO. HOYblo Bbl JIOXMMAWCH CnaTtb C OOHUM KYpCOM, a YTpoM, Korda Bebl
NPOCHYNUCb, KYpC HaUMOHaIbHOW BanoThl CTasn ropasio geluesre.

XoTtenocb Obl NOAYEPKHYTb, YTO Y Hawero HauybaHka HET Tex BO3MOXHOCTEWN, KOTOPbIE
€eCTb Yy rocyaapcTB C pasBuUTbIMW pbiHKaMu. B kavecTBe npuvmepa MOXHO NPUBECTU
depepanbHyto pesepsHyto cuctemy CLUA (PPC), korga Bce »aanu noBbILLEHUS CTaBKMU.
N nosbiweHune ctasku go 0,25-0,5 gano ceour ahekt no mupy.

OTHOCKTENbHO €BOBGOAHOrO NiaBaHWSA HauMOHaNbHOW BanioTbl CTOUT ckasaTb, YTO MO
CpaBHEHMIO C BanTamMu COCeAHUX CTpaH, (PMHAHCOBbIE OpraHbl KOTOPbIX CTapanucb
BCEMM CUNaMK caepXaTb CBOKO BartoTy, KblPrbI3CKUA COM UTaK HaxoguTcs B cBOGOLHOM
nnasaHuW. Ha CTOMMOCTb BasntoTbl BANAET PbIHOK, U OH onpefernisieT B Kakyld CTOPOHY
nongeT coMm.

Wanno6ek MycaxogxoeB, YneH-koppecnoHgeHT HAH KP:

- HaubaHnk KP o006s13aH npegnpvHMmaTb Mepbl, HO €Cnv MOCMOTPETb Ha TO, 4TO
npoucxoguTt B Mupe, TO OeNCTBUA (PUHAHCOBOro perynaropa He ornpaBaaHbl. [deno B
Tom, yto B CLUA ectb 14 6aHKOB, KOTOpble M CO34alOT Morody, a Takke nonyyarT
nNpuodbINb OT BCEro NPOMUCXOASLLErO B HAcToswee BpeMsa B Mupe. To, YTO NPOUCXOauT C
HaLUMOHanNbHOW BanToON cenvac, - 3To pesynbTaT owmnbkn, KoTopasa bbina gonyuieHa B
mae 1993 roga, korga Oblna BBeAeHa HauMOHanbHasa BanTa M ObL BnyweH B
obpawenne pgonnap. Cenyac Bce NpoucxoguT MOCPEenCTBOM Aonfiapa - MallWHbI,
KBapTUpbl 1 BCe OCTarnbHOEe npodaeM M nokynaem 3a gonnapbl. [laxe 3anga B MarasuH,
Mbl MOXXEM CMOKONHO pacnnaTuTbCsa gonnapamu.

EcTectBeHHO, pocT kypca ponnapa obecueHMBaeT HauuoHanbHyK BantoTy. B Buay
Bcex 3Tux npuunH Haubank KP He cmoxeT Huuyero coenatb! KoHeyHo, HaubaHnk KP
cTapaeTcsl BbINOMHUTL CBOM 06SA3aTenbCTBa, YTO MOXBaNbHO, HO MNpPU 3TOM OH
pacTpaymBaeT 1 6e3 Toro ManeHbkMe pe3epBbl rocyaapcTBa.

Hdonnap genaeT Bce, YTO 3axoyeT M Mo aton npuumnHe Poccuna n Kutam nepewwnun Ha
domHaHCcoBbIE Oonepauun B HauMOHarbHbIX BasntoTax.

Ecnn otnyctnte com B CBOBOAHOE MiaBaHUE, TO Mbl MOXEM MOTEPATb HAUMOHASbHYO
BantoTy. KoHeyHO, MOXHO nonpoboBaTb MO HEMHOro OTMyckaTb COM B cBoGoaHoe
nnaBaHWe, HO HY>KHO AeNnaTb 3TO OCTOPOXKHO.



AHnBap Ab6apaeB, npe3uaeHT Coro3a 6aHkoB Kbiprbi3cTaHa, npeaceaartens coBeTa
AupeKkTopoB AreHTCTBa No 3awuTe Aeno3nToB, He3aBMCUMbIN 3KCNepT B obnactu
GaHKOBCKOro aena:

- HaumoHanbHbin 6aHk KP cnpaBnaetca C BO3MOXEHHbIMUM Ha Hero o06s3aHHOCTSMW.
MoxHO ckasaTb, 4YTO B HacTosiLlee BpemMs He3aMeTHo, 4To Ha ponnap CLIA
HabnogaeTcs axunoTax, U B TeY4EeHUe NnocrneaHero mecsia Kypc AepXUTcs Ha ypoBHE
75-76 comoB 3a gonnap. Takum obpa3om, HET CMbICNa roBopuUTb O TOM, YTO HaubaHk
He cnpaBnseTcsa Co CBOMMM 06A3aHHOCTAMMN.

KoHeyHOo, MOXHO OTNyCTUTL COM B cBOGOAHOE nnaBaHue, HO YTO 3TO gacTt? Beab HUKTO
He G6yaneTt nokynatb ero no 100 com. NMonpocTy y HaceneHus HeT Takux geHer. N HeT
HyXObl AenaTtb U3 3TOro axuoTtax. Bce paBHO pacyeTbl OCyLLECTBASAKTCHA 4epes
ponnap.
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