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Announced volume of emission
qhe volume of demand
qhe volume of sales
jonthly average yield on all kBho notes (right scaleF  

qhe cumulative indicator of volume of supply of notes has decreased in gune compared to 
the previous month on 2MKM percentI to 2K2 billion hdpK tith the decrease of volume of demand 
on N8KR percentI to 3KM billion hdpI volume of securities sales (including additional offering in 
jayF has decreased to 2K2 billion hdp (JNTK2 percentFK qhe main reason for this decline was the 
decrease in sales in the segment of 28Jday notes (JN8KS percentFI while sales of N4Jday notes have 
decreased on N4KR percent (emission of TMday notes was not conducted in the reviewed periodF in 
guneK fn terms of market participantsI the main activity was shown by two large commercial 
banksI share of one of this banks was more than the half of the volume of all securities of the 
marketK qhe total share of other market participants was 2TK3 percentK  

fn period under review total weighted average yield of the kBho notes has decreased by 
NK3 percentage pointsI and constituted SKT percentI also the yield of the N4Jday notes has 
decreased by MK2 percentage pointsI to RK9 percentI 28Jday notes – by NK4 percentage pointsI to 
SK8 percentK  

  
 
 
 
 
 
 
 
 
 
 
 
 
 

qhe average auctionN volume of demand in guly constituted TSNK2 million hdpI having 
increased by NK9 percent compared to the previous monthI while the average auction volume of 
sales fell by NTK4 percent to R4NKM million hdpK 

                                                        
N qhis indicator is used instead of the total demand/supply for the monthI as the number of auctions for the month is a volatile variableK 
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 2 

fn the reporting periodI the volume of notes in circulation fell by SKM percentI having 
formed at 2KN billion hdpK qhe main reason for the decrease was the decline in the share of 
institutional investors to NNK8 percent (JNRKN percentage pointsFK qhe share of major holders 
represented by commercial banks increased by 4KS percentage pointsI reaching TNKS percent in 
the total portfolioK qhe share of resident individuals increased by NMKT percentage points based on 
the results of the month (in guneI individuals were chosen from the owners of the securities of 
kBho notesFK  

An index of concentration in the banking note portfolio2 of MK4 percentI developed in the 
period under reviewI indicates the continued high level of concentrationI which is equivalent to 
the presence of four major market participants with equal shares 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

mlnK KGp

aate TlTAi

Amount phare Amount phare Amount phare Amount phare
MNKMTK2MNN NIM93K2   SNNK9      RSKMB NTTK8     NSK3B NKR         MKNB 3M2KM     2TKSB
MNKM8K2MNN NI3SMKM   9N9KR      STKSB 3KR         MK3B 2KM         MKNB 43RKM     32KMB
MNKM9K2MNN NI3RTK2   899KR      SSK3B RRK9       4KNB MK8         MKNB 4MNKM     29KRB
MNKNMK2MNN NI3S8K4   NIMRRK2   TTKNB 49KN       3KSB MKN         MKMB 2S4KM     N9K3B
MNKNNK2MNN NIT38K2   NI34RK4   TTK4B 42KT       2KRB MKN         MKMB 3RMKM     2MKNB
MNKN2K2MNN NIT32K4   NI2NRK8   TMK2B 49KS       2K9B J        MKMB 4STKM     2TKMB
MNKMNK2MN2 NI3SSK4   NIMSRK3   T8KMB N9K4       NK4B MK2         MKMB 28NKR     2MKSB
MNKM2K2MN2 2I2M9KR   NISSSKN   TRK4B 88KM       4KMB NMK3       MKRB 44RKN     2MKNB
MNKM3K2MN2 2I3N3KM   NIR2TKS   SSKMB NS2K9     TKMB NKN         MKMB S2NKR     2SK9B
MNKM4K2MN2 2INN3K8   NIRMTKM   TNK3B 23TK3     NNK2B 2K4         MKNB 3STKN     NTK4B
MNKMRK2MN2 2IMT2K4   NI424KS   S8KTB 224KR     NMK8B 2K3         MKNB 42NKM     2MK3B
MNKMSK2MN2 2IN9SK2   NI4TNK2   STKMB N29K2     RK9B 4K8         MK2B R9NKM     2SK9B
MNKMTK2MN2 2IMS3K9   NI4TTK8   TNKSB 34NKT     NSKSB J        MKMB 244K3     NNK8B

fncluding

Table NK The structure of the holders of kBho notes at par values

fnstitutional investorsoesident companies oesident individualsCommercial banks

 
 

                                                        
2 qhis index indicates the degree of concentration of the securities in the portfolio of banksK Concentration index is calculated by the eerfindahlJ
eirschman method and is the sum of squares of the shares in the total volumeK qhe possible values of the index are in the range of values from M 
to NK qhe index value of less than MKNM corresponds to the low level of concentration; from MKNM to MKN8 J the average level of concentrationI over 
MKN8 J a high level of concentrationK cor exampleI the concentration index equal to MKRM is equivalent to the presence of two market participants 
with equal shares; MK3M J three participantsI etcK 
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