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1. CURRENT DEVELOPMENTS

Current Balance of Payments
Developments

The foreign trade turnover of the Kyrgyz
Republic for the first half of 2005 amounted to US$
809.2 million against US$ 750.3 million in 2004.

The current account deficit, characteristic of
the first half of 2005, was equal to US$ 73.9 million
(4.2 percent of GDP) and increased by 46.2 percent
as regards the same parameter in the corresponding
period of 2004.

The deficit of balance of trade of US$ 151.6
million was 2.3 times larger than the foreign trade
gap of the first half of 2004. At the same time, import
cover by export deliveries was 68.5 percent (in the
first half of it was 84.2 percent).

The reduction of physical deliveries of gold by 21.7
percent was the primary factor of a decrease in export
of goods. The decrease was not so significant in value
terms, it was 16.4 percent and it speaks for the
increase in the world prices of gold. It should be noted
that the volume of exports of goods excluding gold
increased by 5.4 percent and it is connected to the
increased volume of deliveries of gasoline, cotton fiber,
tobacco, glass, cement and vegetables.

Such positions in the functional structure of export,
as export of energy products and consumer goods
were observed to increase in January to June 2005,
by 31.5 percent and 11.2 percent, correspondingly, in
comparison with the similar period of the last year.
This growth caused the increase in shares of these
groups of goods by 3.3 percentage points. At the same
time, export of non-capital goods was reduced by 14.2
percent due to the reduction of the volume of exports
of gold. In addition, the decrease was observed in
export of primary and investment goods by 12.2 and
5.8 percent, accordingly. The decrease in export of
non-capital and primary goods was reflected in the
reduction of their shares in the export turnover by
5.3 and 1.4 percentage points, accordingly. In addition,
the share of investment goods remained unchanged
and was 3.5 percent.

Despite the reduction of the share of non-CIS
countries by 14.7 percent in the export turnover, still,
it remains significant, having made 58.6 percent in
the first half of 2005. Among the non-CIS countries,
the United Arab Emirates (58.0 percent of export to
the non-CIS countries), Switzerland (10.1 percent),
Canada (9.9 percent), China (7.2 percent) and Turkey
(2.5 percent) continue to remain basic consumers of
Kyrgyz export. The deliveries of gasoline,
incandescent lamps, and glass increased to the non-
CIS countries.

Among the CIS countries, the largest trading
partners in the period under review were Russia and
Kazakhstan, whose joint share was 82.4 percent of
total exports of CIS countries. Electricity, glass,
cement, plastic products, mercury, tobacco, leather
products, mineral waters and drinks were basic items
of export to these countries.

Chart 1: Current account
in percent of GDP
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Having decreased by 4.1 percent in comparison
with export in the comparable period of 2004, export
of goods at f.o.b. prices developed at a level of US$
328.8 million.

Table 1: Export of Goods
(in millions of US dollars)

224,7 241,9 236,7 342,9 328,8

-4,7 7,6 -2,2 44,9 -4,1

Export (f.o.b.)
Rate of growth (in percent)

       1 h/y01   1 h/y 02    1 h/y 03    1 h/y 04    1 h/y 05

Chart 2: KR Trade Balance
in percent of GDP
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1 Import at c.i.f. prices totaled US$ 518.9 million in the 1st half
2005, with the trade gap being US$ 190.1 million.

Based on the results of the accounting period,
import of goods1 at f.o.b. prices increased as against
the base period by 17.9 percent and amounted to US$
480.4 million.

percent) and Germany (10.4 percent). Electricity
distributing equipment, machines and equipment for
civil construction, aluminum, steel products, engines,
plastics, paper and cardboard were, mainly, imported
from the European countries. The Asian countries
delivered inorganic chemicals, cast iron and steel
products, machines for data processing, and artificial
fabrics, while America delivered machines and
equipment for civil construction, electricity distributing
equipment, steel and iron products, polymers, and
lubricants.

For the first half of 2005 the balance of services
was negative and amounted to US$ 23.5 million as a
result of the increase in import of services by 38.8
percent, with export of services having increased only
by 18.5 percent.

In the first half of 2005 the volume of imports
was observed to grow by all functional groups of
goods, except for primary goods. The consumer goods
and energy products became the largest import items
- their weights amounted to 32.1 percent and 27.5
percent, correspondingly. At the same time, import
of investment goods increased considerably - by 38.4
percent - and these were, mainly, machines and
equipment, household appliances, and lorries. The
share of investment goods amounted to 18.7 percent
and it was more than the volume of the last year for
the corresponding period by 3 percentage points. The
volume of imported consumer goods increased by 9.7
percent, basically, of such goods, as fabrics, beer,
detergents, and printed matter. Import of non-capital
goods, such as chemicals, rubber tires, paints and
varnishes, mineral fertilizers, cast iron and steel
products increased by 18.5 percent and amounted to
16.8 percent of the import turnover, being by 0.4
percentage points more in comparison with the
corresponding period of the last year. At the same
time, import of primary products was considerably
reduced (by 21.1 percent) and it had its impact on
the reduction of the share of primary goods by 2.3
percentage points and was 4.9 percent.

The share of CIS countries prevailed in the
geographical structure of Kyrgyz import - it was 60.4
percent. Russia was the largest partner in imports
among the CIS countries in the first half of the year
(49.0 percent of the import turnover from the CIS
countries). Against the decrease in imports from
Kazakhstan (by 18.0 percent), growth of imports was
observed from Russia (by 19.0 percent), Uzbekistan
(by 26.5 percent), Ukraine (2.4 times) and
Turkmenistan (28 times). From these countries
imported were, basically, chemicals, rubber tires,
asbestos, mineral fertilizers, and cast iron and steel
products.

Among the non-CIS countries the largest shares
was that of the USA (21.2 percent of the volume of
imports from the non-CIS countries), China (16.5

Table 2: Import of Goods
(in millions of US dollars)

       1 h/y01   1 h/y 02    1 h/y 03    1 h/y 04    1 h/y 05

In the first half of 2005 export of services
amounted to US$111.9 million. The largest shares in
export of services were those of such items as "Trips"
and "Transportation Services", which made in the
aggregate 55.7 percent of the export turnover. Export
of transportation services grew by 23.4 percent, while
the item of "Trips" showed the decrease in the volume
of these services by 9.7 percent. The remaining 44.3
percent of export services represented the significant
shares of business, construction and governmental
services. It is necessary to note sharp growth (3 times)
of exports of construction services to the CIS
countries.

The volume of import of services grew by 38.9
percent in the accounting period and amounted to US$
135.4 million. Transportation services, whose volume
increased 1.5 times in comparison with the basic
period, prevailed in the structure of import. "Business
services" and "Other Services" together with the item
"Trips" were the large items of import. The volume
of business services increased 1.5 times, other
services - 3.6 times, with the total value of these two
items amounting to US$ 22.3 million.

-5

0

5

10

15

Export of goods
Import of goods
Trade balance

1 h/y01     1 h/y 02    1 h/y 03     1 h/y 04     1 h/y 05

1. CURRENT DEVELOPMENTS

Chart 3: The balance of services
in percent of GDP
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The outcome of the first half of 2005 indicated
the negative balance of income of US$ 46.5 million,
having decreased by 17.9 percent as against the
comparable period of the last year. At the same time,
the negative balance of income from direct and other
investment was observed to decrease.

The share of income from direct investments was
50.0 percent of the total volume of the balance of
income, having decreased as against the base period
by 27.5 percent and it speaks for growth of reinvested
income.

The volume of wages paid to non-residents,
temporarily working in the Kyrgyz economy,
increased by 41.7 percent.

In the 1st half of 2005 a net inflow of private
transfers increased up to US$ 140.3 million and it is
2.2 times more than in the 1st half of 2004. The last
fact is due to, mainly, the increase in the inflow of
cash resources from labor migrants. At the same time,
the volume of official transfers decreased by 19.6
percent and amounted to US$ 7.4 million. As a whole,
according to the developments, the balance of
current transfers was positive.

The inflow of capital to the republic was larger
than its outflow. As a result, the capital and financial
account (in the analytical format of presentation of
the balance of payments) developed with the positive
balance of US$ 50.8 million, having thus increased
3.4 times in comparison with the same period of the
last year.

In addition, the deficit of the capital account for
the accounting half of the year increased 2.3 times in
comparison with the comparable period of the last
year in and totaled US$12.1 million. It is necessary
to note growth of the outflow of assets of migrants
by 39.0 percent in comparison with the corresponding
period of the last year.

Judging the results of the first half of 2005, the
financial account had the positive balance of US$
62.9 million and it is 3.1 times more than in the first
half of the last year.

Chart 4: Capital and Financial Account
in percent of GDP
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The net inflow of direct investment was reduced
6.2 times and amounted to US$ 19.1 million. Such a
significant difference speaks for the inflow of sales
proceeds of Kyrgyz shares in a foreign company in the
1st half of the last year. This year, the inflow of capital
in ownership capital of enterprises totaled US$ 4.4
million. The value of income reinvested in the economy
of the republic decreased by 29.4 percent and amounted
to US$ 21.4 million. Direct investments were made,
basically, in industry and in the financial sector. In the
case of direct investment, transactions of large
enterprises continued to play a determining role.

The net outflow of portfolio investments for
the accounting period amounted to US$ 12.0 million.
The cardinally different situation in this area was
observed in the 1st half of the last year: there was
the net inflow of US$ 8.1 million.

The balance of other investments in the first
half of the current year increased 2.5 times in
comparison with the last period and developed with
the positive value of US$ 55.8 million. Its value resulted
from the decrease in foreign assets of residents of
the Kyrgyz Republic with substantial growth of their
foreign liabilities.

The reduction of foreign assets was caused by,
basically, the reduction of assets of commercial banks,
which was, substantially, due to the decrease in the
foreign assets on the accounts of banks abroad
(correspondent accounts - nostro).

The net inflow of total liabilities on other investment
increased as against the base period by US$ 71.7

1. CURRENT DEVELOPMENTS
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million and totaled US$ 73.3 million. Growth of this
parameter was due to the increased cash receipts
under the items "Cash and Deposits" - US$ 35.5
million; "Short-term Credits" - by US$ 33.5 million.
In addition, the essential increase in the accounting
period was partly related to an improved procedure
of data collection and processing with respect to the
transactions of commercial banks and, as a
consequence, better coverage and quality of statistics
on "Other Investment".

The item "Errors and Omissions"  had the
positive balance in the first half of 2005 and amounted
to US$ 1.6 million.

So, for the first half of 2005 the total balance of
payments was negative and accounted to US$ 21.5 million.

Total international reserves of the NBKR were
US$ 541.4 million at the end of accounting period
and it corresponds to 5.3 months of import of goods
and services.

1. CURRENT DEVELOPMENTS
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Table 3. The Balance of Payments of the Kyrgyz Republic
(analytic presentation)
(in millions of US dollars)

2001 2002 2003 2004 2004 2005

1 п/ � 1 п/ �

Current Account -24,1 -49,4 -80,6 -75,1 -50,6 -73,9

  Goods and services -15,1 -80,5 -129,9 -193,4 -67,6 -175,2
    Trade balance 30,5 -74,0 -133,4 -171,2 -64,5 -151,6
       Exports (F.O.B.) 480,3 498,1 590,3 733,2 342,9 328,8
           CIS 172,2 170,3 202,4 277,6 116,8 134,1
           Non-CIS countries 308,0 327,7 387,9 455,5 226,1 194,7
       Imports (F.O. B.) 449,8 572,0 723,7 904,4 407,4 480,4
           CIS 250,1 311,7 394,5 554,4 245,2 280,6
           Non-CIS countries 199,7 260,3 329,3 349,9 162,2 199,8

    Balance of services -45,6 -6,5 3,5 -22,2 -3,1 -23,5
Rendered services 80,3 142,0 154,7 208,9 94,4 111,9
Received services -125,9 -148,5 -151,3 -231,1 -97,5 -135,4

  Income -60,0 -57,4 -62,4 -90,2 -56,6 -46,5
    Direct investment income -25,6 -19,7 -26,7 -57,3 -31,8 -23,1
    Portfolio investment income -0,1 0,3 0,3 0,1 0,1 0,0
    Other investment income -24,0 -26,4 -22,7 -28,4 -19,2 -15,3
       Interest in loans (schedule) -35,6 -31,9 -27,1 -36,8 -20,7 -18,5
      Other investment income 11,6 5,5 4,5 8,4 1,5 3,2

    Compensation of employees -10,3 -11,6 -13,3 -4,6 -5,7 -8,1

  Current transfers 51,0 88,4 111,7 208,5 73,7 147,7

Capital and financial account 7,4 80,0 -19,6 120,4 14,8 50,8

  Capital account -32,0 -7,9 -0,9 -19,9 -5,3 -12,1
     Capital transfers -32,0 -7,9 -0,9 -19,9 -5,3 -12,1

  Financial account 39,4 87,9 -18,7 140,3 20,1 62,9
     Direct investment in the KR -1,1 4,7 45,5 131,4 118,2 19,1
     Portfolio investment 1,2 -12,0 6,0 -2,5 8,1 -12,0
     Financial derivatives 17,6 -5,1 -20,0 -20,5 -20,5 —
     Other investment 21,7 100,4 -50,2 31,8 -85,7 55,8
       Assets (- accretion) -4,0 21,5 -78,7 -29,6 -87,3 -17,5
         Banks -16,5 -42,3 -50,2 -49,4 -6,9 31,7
         Other assets 12,5 63,8 -28,5 19,8 -80,4 -49,2
        Liabilities (+ accretion) 25,7 78,9 28,5 61,4 1,6 73,3
          Banks 3,9 32,7 36,6 25,8 -6,0 63,0
          Loans 18,6 35,6 -16,1 43,1 -7,6 4,7
             General government 66,9 50,5 33,3 50,7 4,5 4,1
               Disbursement 110,2 87,8 74,9 95,0 24,9 21,9
               Amortization (schedule) -43,4 -37,3 -41,6 -44,3 -20,5 -17,8
             Private sector -48,2 -14,9 -49,4 -7,6 -12,0 0,6
                Disbursement 7,9 3,6 13,0 15,0 6,3 3,9
                Amortization (schedule) -56,2 -18,5 -62,4 -22,7 -18,4 -3,3
           Other liabilities 3,2 10,6 7,9 -7,4 15,1 5,6

Net errors and omissions 20,0 -1,5 108,3 71,0 21,0 1,6

Overall balance 3,3 29,1 8,1 116,3 -14,8 -21,5

Financing -3,3 -29,1 -8,1 -116,3 14,8 21,5
  NBKR reserves -16,3 -43,8 -50,8 -160,6 -8,2 2,2
  IMF loans -2,1 -6,0 -0,9 -1,1 -0,7 0,2
  Exceptional financing 15,1 20,7 43,6 45,4 23,7 19,0
  Other financing — — — — — —
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I II III IV I II

-21,4 -29,1 -14,8 -9,7 -23,4 -50,6 Current Account

-32,9 -34,7 -59,6 -66,2 -67,7 -107,5   Goods and services
-31,3 -33,2 -48,0 -58,7 -58,2 -93,5     Trade balance
158,9 184,0 187,3 203,0 167,5 161,3        Exports (F.O.B.)
54,7 62,1 73,2 87,7 66,9 67,3            CIS

104,2 121,9 114,1 115,3 100,6 94,1            Non-CIS countries
190,1 217,3 235,3 261,7 225,6 254,8        Imports (F.O. B.)
113,8 131,4 140,8 168,5 137,3 143,3            CIS
76,4 85,9 94,5 93,2 88,3 111,4            Non-CIS countries

-1,7 -1,4 -11,6 -7,5 -9,6 -14,0     Balance of services
42,5 51,9 55,1 59,4 53,3 58,6 Rendered services

-44,2 -53,3 -66,7 -66,9 -62,8 -72,6 Received services

-27,9 -28,8 -15,4 -18,2 -19,2 -27,3   Income
-17,2 -14,6 -14,3 -11,2 -12,9 -10,2     Direct investment income

0,1 0,0 0,0 0,0 0,0 —     Portfolio investment income
-7,8 -11,4 2,0 -11,2 -2,3 -13,1     Other investment income
-8,1 -12,6 -3,0 -13,1 -3,6 -14,9        Interest in loans (schedule)
0,3 1,2 5,0 1,9 1,3 1,9       Other investment income 

-2,9 -2,8 -3,1 4,1 -4,1 -4,0    Compensation of employees

39,4 34,3 60,2 74,7 63,6 84,2   Current transfers

-3,6 18,4 66,6 39,0 49,8 1,0 Capital and financial account 

-1,1 -4,1 -7,1 -7,5 -3,2 -9,0   Capital account
-1,1 -4,1 -7,1 -7,5 -3,2 -9,0      Capital transfers

-2,5 22,6 73,7 46,5 53,0 9,9   Financial account
15,8 102,4 16,4 -3,2 10,7 8,4      Direct investment in the KR
7,0 1,0 0,0 -10,6 -12,6 0,6      Portfolio investment 

-6,0 -14,4 — — — —      Financial derivatives
-19,3 -66,4 57,3 60,2 54,9 0,9      Other investment 

5,9 -93,2 19,5 38,1 29,7 -47,2        Assets (- accretion)
-19,5 12,6 -27,7 -14,8 49,7 -18,0          Banks
25,4 -105,8 47,3 52,9 -20,0 -29,2          Other assets

-25,2 26,8 37,7 22,1 25,2 48,1         Liabilities (+ accretion)
9,6 -15,6 24,9 6,9 31,6 31,4           Banks

-11,2 3,6 41,0 9,6 10,9 -6,1           Loans
3,1 1,4 42,3 4,0 9,3 -5,2              General government
7,9 17,1 47,4 22,7 15,2 6,7                Disbursement

-4,8 -15,7 -5,1 -18,8 -5,9 -12,0                Amortization (schedule)
-14,3 2,2 -1,2 5,7 1,5 -0,9              Private sector

3,0 3,4 — 8,7 3,9 —                 Disbursement
-17,2 -1,2 -1,2 -3,0 -2,4 -0,9                 Amortization (schedule)
-23,6 38,8 -28,2 5,7 -17,3 22,9            Other liabilities

27,6 -6,7 61,2 -11,2 -38,0 39,6 Net errors and omissions

2,6 -17,4 113,0 18,1 -11,5 -10,0 Overall balance

-2,6 17,4 -113,0 -18,1 11,5 10,0 Financing
-16,7 8,5 -124,3 -28,1 -3,5 5,7   NBKR reserves

8,5 -9,2 8,7 -9,2 9,5 -9,3   IMF loans
5,6 18,1 2,6 19,2 5,5 13,6   Exceptional financing
— — — — — —   Other financing

2004 2005
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Table I.1: Balance of Payments of the Kyrgyz Republic
(standard presentation)  

(millions of US dollars)

2001 2002 2003 2004 2004 2005

1 half 1 half

Current Account -24,1 -49,4 -80,6 -75,1 -50,6 -73,9

  Goods and services -15,1 -80,5 -129,9 -193,4 -67,6 -175,2
    Goods 30,5 -74,0 -133,4 -171,2 -64,5 -151,6
      Export of goods (f.o.b.) 480,3 498,1 590,3 733,2 342,9 328,8
        exports 251,6 333,5 329,7 442,2 192,3 202,3
        goods procured in ports — — — — — —
        nonmonetary gold 224,6 162,8 259,6 287,4 150,0 125,4
        adjustment to coverage 4,1 1,8 1,0 3,5 0,6 1,1
      Import of goods (f.o.b.) -449,8 -572,0 -723,7 -904,4 -407,4 -480,4
        imports (c.i.f.) -466,3 -583,9 -714,0 -937,6 -421,1 -486,2
        valuation adjustment 31,3 37,5 48,7 69,3 29,3 38,5
        goods procured in ports -0,9 -2,9 -2,9 -3,4 -1,2 -2,0
        adjustment to coverage -13,9 -22,8 -55,5 -32,7 -14,4 -30,8

  Services -45,6 -6,5 3,5 -22,2 -3,1 -23,5
     exports 80,3 142,0 154,7 208,9 94,4 111,9
     imports -125,9 -148,5 -151,3 -231,1 -97,5 -135,4
     Transportation services -29,4 -18,5 -9,7 -37,9 -14,9 -28,5
       exports 20,4 37,5 41,9 50,8 22,6 27,9
       imports -49,8 -55,9 -51,6 -88,7 -37,5 -56,4
      Railroad transport -18,3 -21,6 -18,6 -37,6 -15,3 -24,6
       exports 6,5 9,4 10,5 11,4 5,9 8,0
       imports -24,8 -30,9 -29,1 -49,0 -21,2 -32,5
      Air transport -4,4 8,0 14,2 16,0 7,1 5,0
       exports 9,2 22,7 26,1 32,7 14,0 17,3
       imports -13,6 -14,7 -12,0 -16,7 -6,9 -12,4
      Road transport -5,5 -4,9 -4,4 -9,1 -4,0 -7,0
         exports 2,3 2,9 2,0 4,6 1,8 0,7
         imports -7,8 -7,8 -6,4 -13,6 -5,8 -7,7
      Other types of transport -1,2 — -0,9 -7,2 -2,7 -1,9
         exports 2,3 2,5 3,2 2,1 0,9 1,9
         imports -3,5 -2,5 -4,1 -9,3 -3,6 -3,8
    Travels 12,5 25,8 31,2 25,3 17,3 8,8
       exports 24,4 35,7 47,8 75,6 38,1 34,3
       imports -11,9 -9,9 -16,6 -50,3 -20,8 -25,5
         Business 4,2 10,1 11,8 5,9 5,3 1,2
           exports 10,5 15,3 20,5 32,5 16,4 14,8
           imports -6,3 -5,2 -8,8 -26,6 -11,0 -13,5
         Personal 8,3 15,7 19,4 19,5 11,9 7,6
           exports 13,9 20,3 27,2 43,1 21,7 19,6
           imports -5,6 -4,6 -7,8 -23,6 -9,8 -12,0
    Communication services 0,7 1,9 0,4 1,9 0,9 -0,1
       exports 8,7 8,9 8,7 8,0 3,8 2,9
       imports -7,9 -7,0 -8,2 -6,1 -2,9 -3,0
    Construction services -2,2 -3,6 3,0 7,0 2,7 9,6
       exports 4,5 4,9 5,7 8,3 3,4 10,8
       imports -6,7 -8,5 -2,7 -1,3 -0,8 -1,1
    Insurance services -7,3 -8,5 -13,3 -12,6 -6,0 -6,6
       exports 0,1 0,2 1,2 0,1 0,1 —
       imports -7,5 -8,8 -14,5 -12,7 -6,1 -6,6
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I II III IV I II

-21,4 -29,1 -14,8 -9,7 -23,4 -50,6 Current Account

-32,9 -34,7 -59,6 -66,2 -67,7 -107,5   Goods and services
-31,3 -33,2 -48,0 -58,7 -58,2 -93,5     Goods
158,9 184,0 187,3 203,0 167,5 161,3       Export of goods (f.o.b.)
91,5 100,8 112,2 137,7 99,0 103,3         exports

— — — — — —         goods procured in ports
67,3 82,7 74,6 62,8 67,8 57,7         nonmonetary gold
0,1 0,5 0,5 2,5 0,7 0,3         adjustment to coverage

-190,1 -217,3 -235,3 -261,7 -225,6 -254,8       Import of goods (f.o.b.)
-195,9 -225,2 -243,8 -272,7 -239,3 -246,9         imports (c.i.f.)

13,4 15,9 19,0 21,0 19,5 19,0         valuation adjustment
-0,7 -0,5 -1,4 -0,8 -1,1 -0,9         goods procured in ports
-6,9 -7,5 -9,1 -9,2 -4,8 -26,0         adjustment to coverage

-1,7 -1,4 -11,6 -7,5 -9,6 -14,0   Services
42,5 51,9 55,1 59,4 53,3 58,6      exports

-44,2 -53,3 -66,7 -66,9 -62,8 -72,6      imports
-8,4 -6,5 -8,3 -14,7 -15,0 -13,5      Transportation services
9,2 13,4 15,6 12,6 12,0 16,0        exports

-17,6 -19,9 -23,9 -27,3 -27,0 -29,4        imports
-7,7 -7,6 -11,0 -11,3 -12,0 -12,6       Railroad transport
2,4 3,5 2,7 2,7 3,4 4,6        exports

-10,1 -11,2 -13,7 -14,0 -15,3 -17,2        imports
2,9 4,3 6,8 2,1 2,0 2,9       Air transport
5,5 8,5 11,4 7,3 7,3 10,1        exports

-2,6 -4,3 -4,7 -5,2 -5,2 -7,1        imports
-1,9 -2,1 -2,7 -2,4 -3,7 -3,3       Road transport
0,8 1,0 1,1 1,7 0,3 0,5          exports

-2,6 -3,2 -3,8 -4,1 -4,0 -3,8          imports
-1,7 -1,0 -1,4 -3,1 -1,4 -0,5       Other types of transport
0,6 0,3 0,3 0,9 1,0 0,8          exports

-2,3 -1,3 -1,7 -4,0 -2,4 -1,3          imports
9,1 8,2 2,6 5,5 8,2 0,7     Travels

19,2 18,9 20,6 16,9 17,7 16,7        exports
-10,1 -10,7 -18,0 -11,5 -9,5 -16,0        imports

2,9 2,5 -0,7 1,2 2,6 -1,3          Business 
8,2 8,1 8,9 7,3 7,6 7,2            exports

-5,4 -5,7 -9,5 -6,1 -5,0 -8,5            imports
6,2 5,7 3,3 4,3 5,6 2,0          Personal

10,9 10,8 11,7 9,7 10,1 9,5            exports
-4,7 -5,0 -8,5 -5,4 -4,5 -7,5            imports
0,4 0,5 0,4 0,6 — -0,1     Communication services
1,9 1,9 1,9 2,3 1,5 1,4        exports

-1,5 -1,5 -1,5 -1,6 -1,4 -1,5        imports
0,9 1,8 1,0 3,3 6,2 3,4     Construction services
1,2 2,2 1,1 3,8 7,0 3,7        exports

-0,4 -0,4 -0,2 -0,4 -0,8 -0,4        imports
-3,0 -3,0 -3,2 -3,3 -3,4 -3,1     Insurance services

— 0,1 0,1 — — —        exports
-3,0 -3,1 -3,3 -3,4 -3,5 -3,2        imports

2004 2005
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Table I.1: (continued)

2001 2002 2003 2004 2004 2005

1 half 1 half

    Financial services -2,7 -9,0 -3,8 -17,7 -4,4 -1,8
       exports 0,6 3,6 0,6 1,9 0,4 0,3
       imports -3,2 -12,5 -4,4 -19,6 -4,8 -2,1
    Computer and information services -0,5 -1,2 -2,0 -2,5 -1,2 -0,6
       exports 0,5 0,6 1,5 0,7 0,4 0,7
       imports -1,0 -1,8 -3,5 -3,3 -1,6 -1,3
    Government services 3,5 18,4 18,6 11,6 3,1 6,9
       exports 6,9 21,9 21,2 16,4 5,4 8,7
       imports -3,4 -3,5 -2,6 -4,8 -2,4 -1,8
    Business services -21,4 -13,4 -23,1 0,3 -1,7 -4,8
       exports 10,8 26,7 20,9 38,4 16,2 22,6
       imports -32,2 -40,1 -44,0 -38,1 -17,9 -27,4
          of which Technical assistance -22,4 -22,1 -24,8 -22,3 -11,6 -12,2
    Other services 1,1 1,5 2,2 2,4 1,2 -6,5
       exports 3,3 2,0 5,3 8,6 4,0 3,6
       imports -2,2 -0,5 -3,1 -6,3 -2,8 -10,1

  Income -60,0 -57,4 -62,4 -90,2 -56,6 -46,5
    Compensation of employees -10,3 -11,6 -13,3 -4,6 -5,7 -8,1
    Investment income -49,7 -45,7 -49,1 -85,6 -50,9 -38,4
      Direct investments -25,6 -19,7 -26,7 -57,3 -31,8 -23,1

  Distributed profit -0,4 -0,3 -0,1 — — —
  Reinvested incomes -13,5 -9,0 -21,8 -48,0 -30,3 -21,4
  Income from debt (interests) -11,6 -10,4 -4,9 -9,3 -1,5 -1,6

      Portfolio investments -0,1 0,3 0,3 0,1 0,1 0,0
      Other investments -24,0 -26,4 -22,7 -28,4 -19,2 -15,3
        Interest on loans (schedule) -35,3 -31,3 -25,2 -34,6 -20,4 -21,9
          Monetary authorities -1,6 -1,2 -1,0 -1,0 -0,5 -0,5
          General government -22,2 -26,9 -23,9 -30,1 -14,9 -15,6
          Banks 0,4 0,5 2,0 2,2 0,3 -3,3
          Other sectors -11,9 -3,8 -2,2 -5,6 -5,3 -2,5

        Other investment income 11,2 5,0 2,5 6,1 1,2 6,5

  Current transfers 51,0 88,4 111,7 208,5 73,7 147,7
    General government 31,6 29,9 17,0 23,7 9,2 7,4
      Humanitarian assistance 8,4 11,6 8,8 13,6 10,1 8,1
      Technical assistance 20,0 — — — — —
      Contribitions to international organizations -1,1 -0,7 -1,3 -1,9 -0,9 -0,7
      Other grants 4,2 19,0 9,5 12,0 — —
    Other sectors 19,5 58,5 94,6 184,8 64,4 140,3
      Workers' remittances 1,5 28,2 65,2 163,6 52,9 123,0

Inflow 4,5 30,3 70,3 179,1 57,7 132,4
Outflow -3,0 -2,1 -5,2 -15,4 -4,7 -9,4

    Other transfers 18,0 30,4 29,5 21,2 11,5 17,4

Capital and Financial Account 4,1 50,9 -27,6 4,1 29,6 72,3

 Capital account -32,0 -7,9 -0,9 -19,9 -5,3 -12,1
   Capital transfers -32,0 -7,9 -0,9 -19,9 -5,3 -12,1
     General government 1,8 27,7 27,5 22,7 12,1 12,2
       Grant in form of goods 1,8 7,7 7,5 2,6 2,1 2,2
Technical assistance — 20,0 20,0 20,0 10,0 10,0
     Other sectors -33,8 -35,6 -28,4 -42,6 -17,4 -24,4

Transfers related to migration -34,6 -36,6 -29,0 -43,8 -18,1 -25,4
Inflow 6,6 6,4 7,8 9,6 5,5 3,9
Outflow -41,2 -43,0 -36,8 -53,4 -23,6 -29,2

Forgiveness of debt — — — — — —
Other transfers 0,8 1,0 0,6 1,2 0,7 1,0
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-0,4 -4,0 -6,4 -6,9 -0,5 -1,4     Financial services
0,2 0,2 0,3 1,3 0,1 0,2        exports

-0,6 -4,2 -6,6 -8,2 -0,6 -1,6        imports
-0,8 -0,5 -0,4 -0,8 -0,4 -0,3     Computer and information services
0,1 0,3 0,2 0,1 0,3 0,3        exports

-0,9 -0,7 -0,7 -1,0 -0,7 -0,6        imports
— 3,1 2,9 5,7 2,7 4,2     Government services
1,3 4,1 3,9 7,0 3,3 5,4        exports

-1,3 -1,1 -1,1 -1,3 -0,7 -1,2        imports
-1,2 -0,5 0,1 1,8 -4,2 -0,6     Business services
6,9 9,3 9,8 12,4 9,5 13,0        exports

-8,1 -9,8 -9,6 -10,6 -13,8 -13,6        imports
-5,2 -6,4 -5,6 -5,1 -5,9 -6,3           of which Technical assistance
1,7 -0,5 -0,2 1,4 -3,2 -3,3     Other services
2,5 1,5 1,6 3,0 1,8 1,8        exports

-0,7 -2,1 -1,9 -1,6 -5,0 -5,1        imports

-27,9 -28,8 -15,4 -18,2 -19,2 -27,3   Income
-2,9 -2,8 -3,1 4,1 -4,1 -4,0     Compensation of employees

-24,9 -26,0 -12,3 -22,4 -15,1 -23,3     Investment income
-17,2 -14,6 -14,3 -11,2 -12,9 -10,2       Direct investments

— — — — — —   Distributed profit
-15,8 -14,5 -14,2 -3,5 -12,3 -9,2   Reinvested incomes
-1,4 -0,1 -0,1 -7,6 -0,6 -1,0   Income from debt (interests)
0,1 — — — — —       Portfolio investments

-7,8 -11,4 2,0 -11,2 -2,3 -13,1       Other investments
-7,9 -12,5 0,4 -14,6 -5,3 -16,6         Interest on loans (schedule)

— -0,5 — -0,5 — -0,5           Monetary authorities
-3,0 -11,9 -2,9 -12,3 -2,8 -12,8           General government
0,2 0,1 3,5 -1,5 -1,7 -1,6           Banks

-5,1 -0,2 -0,1 -0,2 -0,8 -1,7           Other sectors

0,1 1,1 1,5 3,4 3,0 3,5         Other investment income

39,4 34,3 60,2 74,7 63,6 84,2   Current transfers
8,1 1,2 1,1 13,3 0,8 6,5     General government
8,3 1,8 1,5 2,0 1,1 7,0       Humanitarian assistance
— — — — — —       Technical assistance

-0,2 -0,6 -0,4 -0,6 -0,2 -0,4      Contribitions to international organizations
— — — 12,0 — —       Other grants

31,3 33,1 59,1 61,3 62,7 77,6     Other sectors
22,7 30,2 51,6 59,1 53,6 69,4       Workers' remittances
25,0 32,7 57,0 64,4 57,9 74,5 Inflow
-2,2 -2,5 -5,4 -5,3 -4,3 -5,1 Outflow
8,6 2,9 7,4 2,3 9,1 8,2     Other transfers

-6,2 35,8 -46,4 20,9 61,3 10,9 Capital and Financial Account

-1,1 -4,1 -7,1 -7,5 -3,2 -9,0  Capital account
-1,1 -4,1 -7,1 -7,5 -3,2 -9,0    Capital transfers
5,6 6,5 5,0 5,5 5,4 6,8      General government
0,6 1,5 — 0,5 0,4 1,8        Grant in form of goods
5,0 5,0 5,0 5,0 5,0 5,0

-6,8 -10,6 -12,2 -13,0 -8,6 -15,8      Other sectors
-7,3 -10,8 -12,6 -13,1 -8,7 -16,7        Transfers related to migration
1,8 3,6 2,1 2,0 2,0 1,9 Inflow

-9,1 -14,4 -14,7 -15,1 -10,7 -18,6 Outflow
— — — — — —        Forgiveness of debt
0,5 0,2 0,5 — 0,1 0,9 Other transfers

2004 2005
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Table I.1: (continued)

2001 2002 2003 2004 2004 2005

1 half 1 half

 Financial account 36,1 58,9 -26,8 24,0 34,9 84,4
    Direct investment -1,1 4,7 45,5 131,4 118,2 19,1
      Abroad -6,1 — — -43,9 -43,9 —
      In the Kyrgyz Republic 5,0 4,7 45,5 175,4 162,1 19,1

Inflow — 115,6 144,0 175,0 64,6 74,3
Outflow — -111,0 -98,4 -130,7 -33,5 -55,2

        In the share capital 12,3 4,9 14,9 149,5 129,9 4,4
Inflow 0,0 26,1 23,4 33,2 6,3 8,5
Outflow 0,0 -21,3 -8,5 -14,3 -7,1 -4,1

        Reinvestment income 13,5 9,0 21,8 48,0 30,3 21,4
        Other capital -20,8 -9,2 8,8 -22,2 2,0 -6,7

Inflow — 80,5 98,8 93,8 28,1 44,4
Outflow — -89,7 -89,9 -116,3 -26,5 -51,1

     Portfolio investment 1,2 -12,0 6,0 -2,5 8,1 -12,0
       Assets 1,2 -2,5 1,1 -2,5 8,0 -12,0
        Debt securities 1,2 -2,5 1,1 -2,5 8,0 -12,0
      Liabilities — -9,5 5,0 — — —
Equity capital — -9,5 5,0 — — —
        Debt securities — — — — — —
     Financial derivatives 17,6 -5,1 -20,0 -20,5 -20,5 —
       Assets 17,6 -5,1 -20,0 -20,5 -20,5 —
            Other sectors 17,6 -5,1 -20,0 -20,5 -20,5 —
    Other investments 34,7 115,1 -7,5 76,1 -62,7 75,0
      Assets -4,0 21,5 -78,7 -29,6 -87,3 -17,5
        Currency and deposits -1,3 -27,3 -58,5 -42,3 -104,7 -8,1
           Banks -16,5 -42,3 -50,2 -49,4 -6,9 31,7
           Other sectors 15,1 15,0 -8,4 7,1 -97,9 -39,9
        Trade credits -2,8 24,6 -18,2 12,7 17,5 -11,5
         Other sectors -2,8 24,6 -18,2 12,7 17,5 -11,5
            Long - term -1,9 16,5 -12,2 8,5 11,7 -7,7
            Short - term -0,9 8,1 -6,0 4,2 5,8 -3,8
        Other assets 0,2 24,2 -2,0 — — 2,2
         Monetary authorities 0,0 23,9 -2,1 — — 2,2
         General government 0,2 0,3 0,1 — — —
      Liabilities 38,7 93,7 71,2 105,7 24,6 92,5
        Currency and deposits 1,0 26,0 41,5 23,5 -5,8 29,7
          Banks 1,0 26,0 41,5 23,5 -5,8 29,7
        Trade credits 0,7 12,7 9,9 -5,7 15,9 6,7
         Other sectors 0,7 12,7 9,9 -5,7 15,9 6,7
            Long - term 0,4 7,0 5,5 -3,1 8,7 3,7
            Short - term 0,3 5,7 4,5 -2,6 7,2 3,0
        Loans 19,4 36,3 -21,8 44,2 -8,4 38,2
          Disbursement 152,1 300,7 250,1 236,2 119,8 88,0
            Monetary authorities 14,9 15,4 29,5 28,0 14,0 16,6

Long - term 14,9 15,4 29,5 28,0 14,0 16,6
            General government 110,2 87,8 74,9 95,0 24,9 21,9

Long - term 110,2 87,8 74,9 95,0 24,9 21,9
Short - term — — — — — —
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-5,1 39,9 -39,3 28,4 64,5 19,9  Financial account
15,8 102,4 16,4 -3,2 10,7 8,4     Direct investment 

— -43,9 — — — —       Abroad
15,8 146,4 16,4 -3,2 10,7 8,4       In the Kyrgyz Republic
30,9 33,7 37,1 73,3 33,0 41,3 Inflow

-15,5 -18,0 -20,7 -76,5 -22,2 -33,0 Outflow
-3,5 133,4 2,1 17,6 3,2 1,2         In the share capital
1,6 4,7 2,6 24,3 6,7 1,7 Inflow

-5,1 -2,0 -0,5 -6,7 -3,5 -0,6 Outflow
15,8 14,5 14,2 3,5 12,3 9,2         Reinvestment income
3,5 -1,5 0,1 -24,3 -4,7 -2,0         Other capital

13,5 14,5 20,3 45,5 14,0 30,4 Inflow
-10,4 -16,0 -20,1 -69,7 -18,7 -32,4 Outflow

7,0 1,0 — -10,6 -12,6 0,6      Portfolio investment
7,0 1,0 — -10,6 -12,6 0,6        Assets
7,0 1,0 — -10,6 -12,6 0,6         Debt securities
— — — — — —       Liabilities
— — — — — — Equity capital
— — — — — —         Debt securities

-6,0 -14,4 — — — —      Financial derivatives
-6,0 -14,4 — — — —        Assets
-6,0 -14,4 — — — —          Liabilities
-5,1 -57,6 68,6 70,2 69,8 5,2     Other investments
5,9 -93,2 19,5 38,1 29,7 -47,2       Assets

-12,2 -92,6 35,1 27,3 25,3 -33,4         Currency and deposits
-19,5 12,6 -27,7 -14,8 49,7 -18,0            Banks

7,3 -105,1 62,8 42,1 -24,5 -15,4            Other sectors
18,1 -0,6 -15,6 10,8 5,0 -16,6         Trade credits
18,1 -0,6 -15,6 10,8 5,0 -16,6          Other sectors
12,1 -0,4 -10,4 7,2 3,4 -11,1             Long - term 
6,0 -0,2 -5,1 3,6 1,7 -5,5             Short - term
— — — — -0,6 2,8         Other assets
— — — — -0,6 2,8          Monetary authorities
— — — — — —          General government

-11,1 35,6 49,0 32,1 40,2 52,4       Liabilities
8,9 -14,7 30,1 -0,8 31,6 -1,8         Currency and deposits
8,9 -14,7 30,1 -0,8 31,6 -1,8           Banks

-23,2 39,1 -27,8 6,3 -16,8 23,5         Trade credits
-23,2 39,1 -27,8 6,3 -16,8 23,5          Other sectors
-12,8 21,5 -15,3 3,4 -9,2 12,9             Long - term 
-10,5 17,6 -12,5 2,8 -7,6 10,6             Short - term
-2,0 -6,5 44,6 8,1 20,4 17,8         Loans
76,6 43,1 67,2 49,2 35,7 52,3           Disbursement
14,0 — 14,0 — 16,6 —             Monetary authorities
14,0 — 14,0 — 16,6 — Long - term 
7,9 17,1 47,4 22,7 15,2 6,7             General government
7,9 17,1 47,4 22,7 15,2 6,7 Long - term 
— — — — — — Short - term

2004 2005
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Table I.1: (continued)

2001 2002 2003 2004 2004 2005

1 half 1 half

            Banks 19,1 193,9 132,7 98,2 74,5 45,6
Long - term — — — — — —
Short - term — 193,9 132,7 98,2 74,5 45,6

            Other sectors 7,9 3,6 13,0 15,0 6,3 3,9
Long - term — 3,6 13,0 15,0 6,3 3,9
Short - term — — — — — —

          Amortization (schedule) -132,7 -264,4 -271,9 -192,0 -128,2 -49,8
            Monetary authorities -17,0 -21,4 -30,4 -29,1 -14,6 -16,4

Long - term 0,0 -21,4 -30,4 -29,1 -14,6 -16,4
            General government -43,4 -37,3 -41,6 -44,3 -20,5 -17,8

Long - term — -37,3 -41,6 -44,3 -20,5 -17,8
Short - term — — — — — —

            Banks -16,2 -187,2 -137,5 -95,9 -74,7 -12,4
Long - term — — — — — —
Short - term — -187,2 -137,5 -95,9 -74,7 -12,4

            Other sectors -56,2 -18,5 -62,4 -22,7 -18,4 -3,3
Long - term — -18,5 -62,4 -22,7 -18,4 -3,3
Short - term — — — — — —

         Arrears 15,1 20,7 43,6 45,4 23,7 19,0
            General government 15,6 16,4 40,1 42,9 22,0 18,6
            Other sectors -0,5 4,3 3,5 2,5 1,6 0,5
         Other liabilities 2,5 -2,1 -2,0 -1,7 -0,8 -1,1
            Monetary authorities — — — — — —
            Other sectors 2,5 -2,1 -2,0 -1,7 -0,8 -1,1
    Reserve assets -16,3 -43,8 -50,8 -160,6 -8,2 2,2
      Monetary gold — — — — — -2,2
      SDR 0,6 0,0 4,6 -3,0 -5,0 0,0
      Foreign exchange -16,9 -43,8 -55,5 -157,6 -3,2 4,4

Net errors and omissions 20,0 -1,5 108,3 71,0 21,0 1,6

Overall Balance 0,0 0,0 0,0 0,0 0,0 0,0

Note:
Long-term investments are investments in financial assets, whose initial maturity was set up, in compliance with a contract, as more than one year 
or has never been stipulated. 

Short-term investments are investments in financial assets, with maturity of one year or less than one year, pursuant to a contract, or paid as short 
notice.
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I II III IV I II

51,8 22,7 5,8 17,8 — 45,6             Banks
— — — — — — Long - term 

51,8 22,7 5,8 17,8 — 45,6 Short - term
3,0 3,4 — 8,7 3,9 —             Other sectors
3,0 3,4 — 8,7 3,9 — Long - term 
— — — — — — Short - term

-78,6 -49,6 -22,7 -41,1 -15,3 -34,5           Amortization (schedule)
-5,4 -9,2 -5,3 -9,2 -7,1 -9,3             Monetary authorities
-5,4 -9,2 -5,3 -9,2 -7,1 -9,3 Long - term 
-4,8 -15,7 -5,1 -18,8 -5,9 -12,0             General government
-4,8 -15,7 -5,1 -18,8 -5,9 -12,0 Long - term 

— — — — — — Short - term
-51,1 -23,6 -11,0 -10,2 — -12,4             Banks

— — — — — — Long - term 
-51,1 -23,6 -11,0 -10,2 — -12,4 Short - term
-17,2 -1,2 -1,2 -3,0 -2,4 -0,9             Other sectors
-17,2 -1,2 -1,2 -3,0 -2,4 -0,9 Long - term 

— — — — — — Short - term
5,6 18,1 2,6 19,2 5,5 13,6          Arrears
4,1 17,9 2,4 18,5 5,1 13,5             General government
1,5 0,2 0,2 0,7 0,4 0,1             Other sectors

-0,4 -0,4 -0,4 -0,6 -0,5 -0,6          Other liabilities
— — — — — —             Monetary authorities

-0,4 -0,4 -0,4 -0,6 -0,5 -0,6             Other sectors
-16,7 8,5 -124,3 -28,1 -3,5 5,7     Reserve assets

— — — — — -2,2       Monetary gold
-3,0 -2,0 1,0 1,0 -9,6 9,7       SDR

-13,7 10,5 -125,3 -29,1 6,1 -1,8       Foreign exchange

27,6 -6,7 61,2 -11,2 -38,0 39,6 Net errors and omissions

0,0 0,0 0,0 0,0 0,0 0,0 Overall Balance

2004 2005
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Table I.2: Structure of Export by the HS sections1

 (millions of US dollars) 

Group of Products 2001 2002 2003 2004 I half' 04 I half' 05

Total 476,2 485,5 581,7 718,8 338,2 323,0
Live animals and animal products 3,2 3,8 8,1 12,0 5,5 8,6
Vegetable products 13,3 19,9 18,9 26,2 9,3 5,8

Fats and animal or vegetable oil — 0,2 0,1 0,1 — 0,1

Food prod., strong & soft drinks and vinegar,tobacco 32,7 30,1 25,8 42,9 23,7 24,1

Mineral products2 58,4 62,4 74,7 94,1 35,4 46,7

Products of chemistry and related industries 18,0 25,2 9,7 21,7 11,0 7,9
Plastics and plastic goods, rubber and rubber goods 4,0 5,1 13,1 17,1 7,6 10,9

Hides, leather, natural fur, harness and saddle products 10,3 24,2 5,4 4,7 2,1 2,7
Timber and timber products, charcoal, cork 0,3 0,4 0,4 0,4 0,3 0,1
Paper stuff from wooden pulp or other materials 1,2 0,6 1,4 2,6 1,1 1,1
Textile and textile products 29,5 59,8 69,9 79,5 32,7 32,4
Foot-wear, headgear, umbrellas, canes and whips 0,5 0,2 0,7 1,2 0,4 0,5
Products of stone, gyps, cement, asbestos, mica 5,2 8,9 26,2 38,0 15,4 19,1
Precious metals, pearls, precious stones 226,7 164,8 262,1 291,2 151,5 127,9
Non-precious metals and products from them 15,3 23,4 19,8 31,6 19,0 13,0
Machines, equipment and mechanisms 28,5 26,9 28,2 35,5 14,1 12,3

Terrestrial, air, marine transport and their parts 26,5 21,2 14,5 14,8 6,8 8,3

Optic devices and appliances, photography & cinematograph 1,3 1,8 1,1 1,5 0,9 0,2
Other special industrial products 0,3 5,4 0,3 1,4 0,2 0,6
Various industrial goods 0,9 1,0 1,4 2,3 1,1 0,8

Pieces of art, collection and antique goods — 0,2 — — — —

1 source: NSC, in f.o.b. prices, excluding exports by "shuttle traders" (adjustment) and exports to "Gansi" military base (adjustment)
2 including energy products

Table I.3: Structure of Export by the SITC sections1

(millions of US dollars) 

Group of Products 2001 2002 2003 2004 I half' 04 I half' 05

Total 476,2 485,5 581,7 718,8 338,2 323,0
Food products and live animals 19,3 31,2 37,5 62,3 28,3 25,5
Drinks and tobacco 28,2 21,0 13,6 16,2 8,5 12,1
Non-food raw products, excluding fuel 46,2 82,5 67,9 77,6 34,1 33,3
Mineral fuel, lubricants, and oils 54,5 58,2 67,3 81,2 29,8 39,2
Animal and vegetable oils, fats and wax — 0,2 0,1 0,1 — 0,1
Chemical and similar products, not included in other categories 18,2 25,5 9,8 22,0 11,2 8,1
Industrial goods, classified by types of material 19,5 36,1 57,1 78,1 35,4 38,1
Machines and transportation equipment 55,6 48,8 43,4 51,4 21,4 21,0
Various finished products 10,2 19,3 25,3 42,6 19,5 20,2
Goods and transactions, not included in other ISCC categories

224,6 162,8 259,7 287,4 150,0 125,4

1 source: NSC, in f.o.b. prices, excluding exports by "shuttle traders" (adjustment) and exports to "Gansi" military base (adjustment)
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Table I.4: Structure of Import by the HS sections1

(millions of US dollars)

Group of Products 2001 2002 2003 2004 I half' 04 I half' 05

Total 467,2 586,8 717,0 941,0 422,3 488,3
Live animals and animal products 3,3 3,3 5,9 7,9 3,1 5,3
Vegetable products 15,5 21,7 16,2 23,0 10,0 19,1

Fats and animal or vegetable oil 3,9 5,0 10,8 13,8 6,6 5,7

Food prod., strong & soft drinks & vinegar and tobacco 35,8 47,4 59,5 83,0 36,2 44,1

Mineral products2 129,5 163,4 195,6 273,3 121,3 141,8

Products of chemistry and related industries 67,3 78,4 91,7 112,9 58,9 66,4

Plastics and plastic goods, rubber and rubber goods 22,0 24,9 39,3 57,1 24,8 26,6

Hides, leather, natural fur, harness and saddle products 4,1 2,6 0,4 0,4 0,2 0,1
Timber and timber products, charcoal, cork 5,2 6,6 10,5 17,2 7,8 9,7
Paper stuff from wooden pulp or other materials 12,8 13,4 17,5 22,6 10,1 11,0
Textile and textile products 28,8 38,9 47,3 42,6 20,9 14,1

Food-wear, headgear, umbrellas, fold. umbr-s and canes 5,1 5,9 7,6 5,8 2,6 1,7
Products of stone, gyps, cement, asbestos, mica 5,1 6,2 8,6 10,8 4,5 6,2
Precious metals, pearls, precious stones 0,1 0,1 0,1 0,2 — 0,5
Non-precious metals and products from them 27,3 29,7 43,5 65,0 27,3 26,5
Machines, equipment and mechanisms 56,5 89,6 89,1 107,3 46,9 69,7

Terrestrial, air, marine transport and their parts 31,8 32,1 51,2 70,3 30,8 20,6

Optic.devices and appliances, photography&cinematograph 8,0 10,6 12,2 14,9 6,0 13,6

Other special industrial products 0,1 0,1 0,1 2,5 0,1 0,3
Various industrial goods 5,0 6,8 10,0 10,4 4,3 5,3

Pieces of art, collection and antique goods — 0,2 — — — —

Table I.5:Structure of Import by the SITC sections1

(millions of US dollars)

Group of Products 2001 2002 2003 2004 I half' 04 I half' 05

Total 467,2 586,8 717,0 941,0 422,3 488,3
Food products and live animals 35,8 53,2 56,3 81,2 34,8 52,1
Drinks and tobacco 18,7 19,2 26,1 34,4 15,1 17,6
Non-food raw products, excluding fuel 16,8 23,8 26,8 30,5 15,8 16,2
Mineral fuel, lubricants, and oils 121,0 152,0 180,5 256,3 113,8 134,2
Animal and vegetable oils, fats and wax 3,1 3,8 9,2 11,3 5,6 4,1
Chemical and similar products, not inc.in other categories 75,5 87,0 104,8 137,4 70,4 78,2
Industrial goods, classified by types of material 70,7 76,4 111,8 150,7 64,1 64,1
Machines and transportation equipment 89,3 122,6 142,5 180,1 78,8 91,7
Various finished products 36,3 48,7 58,9 59,1 23,9 29,9
Goods and transactions, not included in other ISCC categories — — — — — 0,3

2 including energy products

1 source: NSC, in c.i.f. prices, excluding imports by "shuttle traders" (adjustment) and including underaccounting of import from China (adjustment)

1 source: NSC, in c.i.f. prices, excluding imports by "shuttle traders" (adjustment) and including underaccounting of import from China (adjustment)
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Table I.6: Functional Structure of Export1 

(millions of US dollars)

2001 2002 2003 2004 I half' 04 I half' 05

Total 476,2 485,5 581,7 718,8 338,2 323,0
Consumption 57,3 76,5 98,8 158,8 67,5 75,1
Raw materials 88,6 132,1 86,2 113,3 55,7 48,9
Interim goods 244,2 187,4 304,4 339,1 173,3 148,7
Investment goods 31,5 31,3 24,9 26,5 11,9 11,2
Energy products 54,5 58,2 67,3 81,2 29,8 39,2

1 according to the classification worked out by the NBKR and based on the NSC data on export at f. o .b. prices, excluding exports by "shuttle traders" 
(adjustment) and exports to "Gansi" military base (adjustment)

Table I.8: Export of goods by individuals1

(millions of US dollars)

2001 2002 2003 2004 I half' 04 I half' 05

Total 28,1 23,4 22,9 19,6 9,8 6,2
   included in the official statistical data 24,0 21,6 21,9 16,0 9,2 5,2

CIS 11,1 11,4 19,1 14,4 9,2 5,2
Non-CIS countries 12,9 10,2 2,8 1,6 — —

   evaluative 4,1 1,8 1,0 3,5 0,6 1,1
CIS 3,7 1,6 1,0 2,1 0,4 0,8
Non-CIS countries 0,4 0,2 — 1,5 0,2 0,3

1 source: NSC, in f. o. b. prices

Table I.7: Geographic Structure of Export1

(millions of US dollars)

2001 2002 2003 2004 I half' 04 I half' 05

Total 476,2 485,5 581,7 718,8 338,2 323,0

CIS countries 168,5 168,8 201,4 275,6 116,3 133,8
 Russia 64,5 80,0 97,0 137,7 57,3 61,3
Kazakhstan 39,0 36,8 57,1 87,3 36,5 49,0
Tadfikistan 48,0 27,8 16,3 14,7 6,6 7,7
Uzbekistan 6,7 10,2 18,9 22,1 9,6 8,9

Ukraine 2,9 4,3 5,4 4,2 3,0 3,4
Belarus 3,2 1,3 1,5 2,0 0,8 0,9
Other CIS counries 82,2 81,9 119,5 182,2 75,6 100,6

Non-CIS countries 307,6 316,8 380,3 443,3 221,8 189,2
Switzerland 124,2 96,4 117,9 101,8 56,8 19,1
Germany 94,4 1,8 3,0 3,1 1,0 1,3
Great Britain 14,1 0,9 0,1 0,3 0,1 1,4
UAE 0,5 68,8 144,3 189,3 94,5 109,9
China 19,4 41,1 23,3 39,3 19,6 13,6

Turkey 13,8 16,4 11,0 17,0 6,2 4,7

Canada 1,2 4,9 31,0 42,7 23,6 18,7

USA 7,1 36,1 6,5 3,2 1,3 1,6

Other non-CIS countries 32,9 50,6 43,2 46,5 18,9 19,1

1 source: NSC, in f.o.b. prices, excluding exports by "shuttle traders" (adjustment) and exports to "Gansi" military base (adjustment)
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Table I.9:  Functional Structure of Import 1

(millions of US dollars)

2001 2002 2003 2004 I half' 04 I half' 05

Total 467,2 586,8 717,0 941,0 422,3 488,3
Consumption 167,7 193,8 255,9 304,1 142,9 156,8
Raw materials 31,8 40,2 34,7 57,4 30,3 23,9
Interim goods 89,0 85,1 117,6 159,9 69,2 82,0
Investment goods 57,7 115,6 128,0 163,3 66,1 91,5
Energy products 121,0 152,0 180,8 256,3 113,8 134,2

1 source: NSC, in c.i.f. prices, excluding imports by "shuttle traders" (adjustment) and including underaccounting of import from China (adjustment)

Table I.11: Import of goods by individuals 1

(millions of US dollars)

2001 2002 2003 2004 I half' 04 I half' 05

Total 50,9 59,5 80,4 119,0 52,7 47,4
 included in official statistics 46,6 56,6 75,6 86,4 38,3 16,6

CIS 7,0 5,6 7,0 7,3 38,3 16,6
Non-CIS countries 39,6 51,0 68,6 79,1 — —

 evaluative 4,3 2,9 4,8 32,7 14,4 30,8
CIS 3,6 2,3 3,2 3,6 1,0 2,7
Non-CIS countries 0,7 0,6 1,7 29,0 13,3 28,1

1 source: NSC, in c. i. f. prices

Table I.10: Geographic Structure of Import1

(millions of US dollars)

2001 2002 2003 2004 I half' 04 I half' 05

Total 467,2 586,8 717,0 941,0 422,3 488,3

CIS countries 257,0 322,6 410,5 582,1 257,1 295,1
Russia 85,1 116,7 176,1 293,7 121,4 144,5
Kazakhstan 81,8 123,9 170,9 202,9 97,2 79,7
Uzbekistan 66,7 60,1 39,2 51,9 25,6 32,4
Ukraine 6,2 7,8 12,6 23,3 9,2 21,9
Belarus 6,0 5,1 5,9 4,2 1,5 3,6
Turkmenistan 9,0 1,7 0,4 1,4 0,4 11,4
Tajikistan 1,5 3,5 3,1 2,4 1,0 1,1
Other  CIS countries 11,2 8,9 5,4 4,8 0,7 0,6

Non - CIS countries 210,3 264,2 306,5 358,9 165,2 193,2
Germany 24,3 31,4 38,2 52,6 22,1 20,1
Great Britain 4,8 2,8 1,3 4,2 2,2 1,5
Switzerland 1,2 3,5 2,5 2,9 1,3 2,2
China 48,5 59,0 77,7 80,1 37,2 32,0
Turkey 15,8 17,0 26,0 33,2 11,8 15,5
UAE 6,8 7,3 7,8 7,6 3,9 2,9
USA 26,8 47,4 47,9 44,6 27,3 41,0
Canada 10,9 9,0 8,3 12,6 5,1 6,6
Brazil 1,8 0,2 0,3 2,0 0,3 0,3
Cuba 0,1 — — — — 3,4
Other  Non-CIS countries 91,9 117,1 126,8 153,6 45,3 54,7
1 source: NSC, in c.i.f. prices, excluding imports by "shuttle traders" (adjustment) and including underaccounting of import from China (adjustment)
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Table I.12: Export of Major Types of Products1 

Products unit of 
measurem.

in kind mil. US$ in kind mil. US$

Total 485,5 581,7

Milk products and bird's eggs 5,7 9,4

Cereals and cereals products thou tons 4,8 0,8 10,1 1,6

Vegetables and Fruits thou tons 104,9 16,2 103,3 14,6
Sugar, sugar-ware and honey thou tons 17,3 5,8 24,6 8,7
Coffee,tea,cocoa and spices thou tons 1,2 2,2 1,0 2,5
Beverage foods 0,4 0,8
Tobacco and tobacco products 20,7 12,8

   Raw tobacco and tobacco waste thou tons 23,9 19,8 14,3 12,5
Cattle hides, hide and peltry 19,3 8,2
Oil seeds and oil fruits thou tons 0,1 0,0 0,3 0,1
Textile fibers thou tons 64,9 48,1 45,5 45,8
   Cotton thou tons 62,6 45,3 43,4 43,2
   Wool thou tons 2,2 2,4 1,9 2,0
Raw fertilizers 2,3 1,3
   Stone, sand and gravel thou tons 325,6 1,1 193,9 0,8
Metal ores and scrap thou tons 215,0 11,0 302,6 10,6
Primary goods 1,4 1,5

Oil and Oil products thou tons 97,7 35,4 137,7 47,9

Electric energy mil.kwh 1 062,4 22,0 1 716,2 19,2

Inorganic chemical agents thou tons 5,6 23,6 3,8 8,4

Dye and tanning materials thou tons 0,7 0,3 0,5 0,2

Paper, cardboard  and products from these materials thou tons 1,0 0,5 2,1 1,3

Textile yarn and cloth 6,1 9,5

Products from non-metallic mineral resources 10,4 32,1
Lime and cement 7,3 13,8
Non-ferrous metals 7,0 7,3
   Various imperfect metals thou tons 1,2 1,9 0,8 0,9
Other metal products 6,2 2,7
Energy generating machinery and equipment 0,9 1,0
Machinery for specific sectors 3,4 5,7
Metal processing machines 0,6 0,6
Non-specific machinery and equipment 4,0 3,6
Communication and sound recording equipment 2,5 0,3
Electric machinery and devices, their components 16,3 17,8
Cars 20,5 12,5
   Motor vehicles pieces 64,0 0,5 69,0 0,4
   Trucks pieces 106,0 0,5 249,0 1,3
   Other cars pieces 2 780,0 11,3 1 242,0 3,6
Clothes and accessories 5,8 14,9

Special instruments and devices 1,5 1,1

Finished products not included in other categories 11,0 7,8

Nonmonetary gold tons 17,4 162,8 22,1 259,7

1 in f.o.b. prices, excluding exports by "shuttle traders" (adjustment) and exports to "Gansi" military base (adjustment)

20032002
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in kind mil. US$ in kind mil. US$ in kind mil. US$ unit of 
measurem.

Products

718,8 338,2 323,0 Total
10,5 4,5 7,8 Milk products and bird's eggs

1,8 0,9 0,5 0,3 0,8 0,4thou tons Cereals and cereals products
153,8 21,9 32,8 6,6 24,9 5,3thou tons Vegetables and Fruits
62,5 22,9 37,8 13,6 24,3 8,9thou tons Sugar, sugar-ware and honey
1,2 2,9 0,5 1,3 0,5 1,0thou tons Coffee,tea,cocoa and spices

4,4 1,6 3,3 Beverage foods

11,8 6,9 8,8 Tobacco and tobacco products
9,2 11,6 5,4 6,9 6,3 8,3thou tons    Raw tobacco and tobacco waste

6,3 0,0 3,0 0,0 3,6 Cattle hides, hide and peltry
3,2 0,8 2,6 0,7 0,7 0,2thou tons Oil seeds and oil fruits

50,0 45,5 15,8 16,6 22,0 17,5thou tons Textile fibers
47,6 42,8 14,7 15,6 20,6 16,1thou tons    Cotton
2,4 2,5 1,1 1,0 1,3 1,3thou tons    Wool

3,3 1,8 1,7 Raw fertilizers
1 046,1 2,2 369,6 1,2 701,1 1,1thou tons    Stone, sand and gravel

382,0 19,8 229,9 11,0 154,7 9,5thou tons Metal ores and scrap
1,6 0,9 0,7 Primary goods

157,3 58,8 71,4 23,4 72,5 35,2thou tons Oil and Oil products
3 381,9 21,9 848,6 6,2 521,2 4,0mil.kwh Electric energy

8,2 19,3 6,7 10,2 1,0 6,9thou tons Inorganic chemical agents
2,0 0,8 0,7 0,3 0,8 0,2thou tons Dye and tanning materials
3,3 2,4 1,5 1,0 1,4 1,0thou tons Paper, cardboard  and products from these materials

11,1 5,1 5,3 Textile yarn and cloth
47,6 19,1 24,5 Products from non-metallic mineral resources
19,2 8,7 9,9 Lime and cement

8,6 6,3 2,7 Non-ferrous metals
0,3 0,3 0,3 0,3 0,0 0,0thou tons    Various imperfect metals

3,2 1,6 1,6 Other metal products
2,3 0,8 0,4 Energy generating machinery and equipment
4,3 1,9 1,3 Machinery for specific sectors
0,4 0,2 0,2 Metal processing machines

4,9 2,4 1,5 Non-specific machinery and equipment
0,3 0,2 0,2 Communication and sound recording equipment

24,4 9,1 9,0 Electric machinery and devices, their components
13,8 6,5 8,1 Cars

0,1 0,6 0,0 0,1 0,3 1,9pieces    Motor vehicles

0,1 0,8 0,0 0,2 0,0 0,4pieces    Trucks
1,0 3,4 0,4 1,4 0,2 1,0pieces    Other cars

23,2 11,2 9,6 Clothes and accessories
1,4 0,9 0,1 Special instruments and devices

15,0 6,4 9,2 Finished products not included in other categories
22,0 287,4 11,6 150,0 9,1 125,4tons Nonmonetary gold

2004 I half' 04 I half' 05
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Table I.13: Import of Major Types of Products1 

Products unit of 
measurem.

in kind mil. US$ in kind mil. US$

Total 586,8 717,0
Cereals and cereals products thou tons 190,4 20,4 115,7 14,8
Sugar, sugar-ware and honey thou tons 48,0 15,3 43,0 14,5
Coffee, tea, cocoa, spicery thou tons 6,6 7,3 8,6 9,6
Beverages 9,6 14,4
Tobacco and tobacco products 9,5 11,6

Raw tobacco and tobacco waste thou tons 1,0 1,7 1,4 2,3
Finished tobacco thou tons 1 279,4 7,8 1 583,3 9,3

Mineral and raw fertilizers 5,9 9,3
Coal, coke and briquets thou tons 888,2 13,9 1 063,9 22,1
Oil and Oil products thou tons 386,8 85,6 514,1 126,1

Petroleum oils thou tons 10,4 0,8 2,3 0,3
Oil products thou tons 365,5 83,0 496,9 123,6

Gasoline for motor vehicles thou tons 152,8 24,3 209,4 46,5
Kerosene thou tons 129,8 42,5 169,6 53,4
Diesel fuel thou tons 58,3 11,8 73,8 17,0
Other Oil products thou tons 17,7 1,1 34,6 2,1

Natural gas mil.м 3 855,7 41,8 704,0 30,8
Electric energy mil.kwh 384,9 9,7 108,1 0,5
Vegetable oils and fats thou tons 6,4 3,5 9,0 6,0
Organic chemicals 4,5 2,4

Other carbohydrates thou tons 0,1 0,1 0,0 0,1
Nonorganic chemicals thou tons 76,8 19,0 61,7 11,3
Medicaments thou tons 0,9 24,3 2,3 34,6
Volatile oils and perfumery thou tons 16,6 11,7 24,2 17,2
Fertilizers thou tons 29,2 2,6 44,6 4,7
Primary form plastic thou tons 6,5 6,3 10,1 10,3
Chemicals and chemical products 6,5 9,7
Rubber goods 10,9 17,2
Rubber tire casing mil pieces 630,3 9,9 799,5 16,1
Paper, cardboard and paper products thou tons 15,0 10,7 18,2 14,8
Textile yarn and cloth 16,3 22,3

Wrought artifical and textile cloth mil.sq.m 48,4 9,7 55,2 13,6
Products from nonmetallic mineral resources 6,9 10,2
Сast iron and steel thou tons 30,9 10,7 38,2 17,7
Metal products 10,8 17,3

Base metals produce thou tons 11,7 7,6 15,5 10,3
Energy generating machinery and equipment 1,8 3,6
Machinery designated for specific sectors 50,4 34,7

Machinery and equipments for civil construction 12,4 6,9
Machinery for textile and leather industry 0,5 1,0
Machinery for food processing 0,7 4,6
Working machines, equipment for specific sectors of industry 21,2 16,3

Non-specific machinery and equipment 8,6 13,4
Office appliances and equipment for data processing 5,8 6,9

Machinery for automatic processing thou pieces 46,2 4,0 41,9 4,5
Equipment for electric communication 10,5 13,1
Electric machines and devices 16,2 17,5

Electric devices for contact locking and breaking 5,3 1,1
Electric distribution equipment thou tons 0,8 1,9 1,5 3,3

Cars 26,0 41,5
Motor vehicles pieces 743,0 4,0 1 051,0 6,1
Trucks pieces 184,0 3,5 16,0 2,0
Other cars pieces 10 045,0 14,9 15 583,0 22,8

Car components and accessories 2,5 9,0
Furniture and components; bedding 3,7 6,2
Clothes and accessories 17,5 20,1
Foot-wear 5,6 7,3
Special scientific and control devices 9,5 9,1

Medical tools and devices 4,7 5,7
Various finished products not included in other categories 9,7 11,7

1 based on NSC data at c. i. f. prices, excluding imports by "shuttle traders" (adjustment) and including underaccounting of import from China 
(adjustment)

2002 2003
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in kind mil. US$ in kind mil. US$ in kind mil. US$ unit of 
measurem.

Products

941,0 422,3 488,3 Total
115,4 20,3 47,4 8,8 109,0 17,5thou tons Cereals and cereals products
72,3 23,2 29,7 10,2 46,5 14,3thou tons Sugar, sugar-ware and honey
11,1 12,2 4,9 5,3 5,4 5,8thou tons Coffee, tea, cocoa, spicery

19,3 9,5 8,6 Beverages
15,1 5,6 8,9 Tobacco and tobacco products

2,2 3,3 0,9 1,2 0,4 0,7thou tons Raw tobacco and tobacco waste
1 716,4 11,8 578,8 4,5 1 337,0 8,3thou tons Finished tobacco

12,5 5,6 5,5 Mineral and raw fertilizers
1 019,2 18,3 255,0 4,9 273,7 5,1thou tons Coal, coke and briquets

637,4 203,2 325,3 89,6 283,3 111,4thou tons Oil and Oil products
6,6 0,9 4,3 0,6 3,2 0,4thou tons Petroleum oils

622,6 200,1 316,6 87,9 275,4 109,9thou tons Oil products
284,2 85,3 140,2 36,5 133,7 45,9thou tons Gasoline for motor vehicles
193,2 73,5 93,4 32,5 78,8 38,9thou tons Kerosene
115,8 33,6 59,6 14,6 57,8 22,6thou tons Diesel fuel
18,5 1,6 18,4 1,6 0,9 0,0thou tons Other Oil products

769,0 32,8 434,3 18,5 391,6 16,7mil.м 3 Natural gas
54,3 0,2 6,4 0,0 0,1 0,0mil.kwh Electric energy
14,3 10,7 7,8 5,3 5,7 3,8thou tons Vegetable oils and fats

2,5 0,8 1,4 Organic chemicals
0,3 0,2 0,1 0,1 0,2 0,1thou tons Other carbohydrates

119,2 25,0 56,9 13,4 59,7 6,9thou tons Nonorganic chemicals
2,2 27,9 1,0 15,5 1,1 21,7thou tons Medicaments

25,5 20,6 12,3 10,4 10,3 9,5thou tons Volatile oils and perfumery
49,4 6,3 17,0 2,1 48,1 7,1thou tons Fertilizers
15,2 17,3 7,0 7,9 8,2 9,8thou tons Primary form plastic

10,9 4,4 6,0 Chemicals and chemical products
19,3 7,4 8,7 Rubber goods

828,9 18,0 283,6 6,8 344,9 7,9mil pieces Rubber tire casing
24,8 19,3 11,3 8,6 11,5 9,3thou tons Paper, cardboard and paper products

25,8 12,7 7,7 Textile yarn and cloth
60,5 15,7 27,9 7,5 18,5 3,8mil.sq.m Wrought artifical and textile cloth

14,4 5,8 7,8 Products from nonmetallic mineral resources
48,4 31,9 18,4 10,4 19,0 13,0thou tons Сast iron and steel

20,8 8,8 10,0 Metal products
14,8 12,3 7,5 5,3 5,6 5,8thou tons Base metals produce

2,1 0,8 2,0 Energy generating machinery and equipment
41,0 15,4 32,5 Machinery designated for specific sectors
12,5 5,2 6,3 Machinery and equipments for civil construction
1,6 0,5 0,7 Machinery for textile and leather industry
2,3 0,7 2,8 Machinery for food processing

19,5 6,1 19,7 Working machines, equipment for specific sectors of 
14,4 6,3 8,6 Non-specific machinery and equipment
9,0 5,1 5,0 Office appliances and equipment for data processing

92,9 6,0 45,0 3,4 48,0 3,1thou pieces Machinery for automatic processing
19,7 11,5 5,3 Equipment for electric communication
21,4 8,3 16,5 Electric machines and devices
2,7 0,6 1,1 Electric devices for contact locking and breaking

1,9 4,3 1,2 2,5 0,8 2,0thou tons Electric distribution equipment
64,8 27,7 20,2 Cars

1,2 7,8 0,6 3,1 0,4 2,7pieces Motor vehicles
0,2 4,5 0,1 2,8 0,1 4,0pieces Trucks

23,1 37,4 9,6 14,9 2,9 5,1pieces Other cars
12,3 5,7 7,1 Car components and accessories
6,3 2,6 3,3 Furniture and components; bedding

11,9 5,2 3,5 Clothes and accessories
5,5 2,4 1,6 Foot-wear

11,6 4,3 11,2 Special scientific and control devices
8,3 3,0 8,3 Medical tools and devices

19,9 7,7 8,2 Various finished products not included in other categories

2004 I half' 05I half' 04



Balance of Payments of the Kyrgyz Republic for the first half of 200532

ANNEX I. TABLES AND CHARTS

Table I.14.: Impact of Price and Quantity on the Volume of Export1

2005 2005 2004

Products mil. US$ mil. US$ mil. US$ prices physic. vol value

n6052 *p6053 n605*p604 n604*p604

A B C A / B B / C A / C

Nonmonetary gold 125,4 117,5 150,0 1,07 0,78 0,84
Oil, oil products and similar marerials 35,2 23,7 23,4 1,48 1,02 1,50
Cotton 16,1 21,9 15,6 0,74 1,41 1,04
Sugar, sugar-ware 8,9 8,8 13,6 1,01 0,64 0,65
rolled glass 8,6 10,0 3,9 0,87 2,59 2,24
Raw tobacco and tobacco waste 8,3 7,9 6,9 1,06 1,15 1,22
Electric filament lamps 7,0 7,4 7,8 0,95 0,94 0,90
Metal ores and iron-and-shel waste 6,9 5,9 8,9 1,17 0,67 0,78
Inorganic chemical agents 6,9 1,5 10,2 4,53 0,15 0,67
Cement, portland cement 5,4 3,8 3,8 1,43 1,00 1,43
 Vegetables and Fruits 5,3 5,0 6,6 1,06 0,76 0,80
Glass, casted and rolled 4,9 5,3 5,1 0,92 1,05 0,97
Absbestos-cement constracnion materials 4,4 3,8 4,7 1,16 0,80 0,93
electric current 4,0 3,8 6,2 1,06 0,61 0,65
Mineral waters and soft drinks 3,2 2,7 1,6 1,21 1,66 2,01
Cattle hides 2,7 119,2 2,4 0,02 50,44 1,13
Cheese and cottage cheese 2,3 1,9 1,2 1,22 1,51 1,85
Blouses, jackets and jacket-blouses 2,2 2,2 2,1 1,00 1,07 1,07
Metal ores and base scrap 2,0 1,9 2,0 1,03 0,93 0,96
Motor vehicles 1,9 2,0 0,1 0,93 29,80 27,82
Female pants, overalls and breeches for men and boys 1,8 1,7 2,9 1,09 0,58 0,63
Costumes 1,8 1,7 2,5 1,03 0,70 0,72
Live animals 1,7 84,0 1,6 0,02 52,15 1,06
Wrought artifical cloth 1,6 1,5 1,8 1,08 0,84 0,91
Wool and other hair of animals 1,3 1,1 1,0 1,19 1,15 1,37
Silver 1,2 1,2 1,0 1,00 1,26 1,27
Stone, sand and gravel 1,1 2,3 1,2 0,47 1,90 0,90
Textile yarn 1,1 1,2 0,8 0,94 1,41 1,32
Coffee, tea, cocoa and spices 1,0 1,3 1,3 0,81 0,95 0,77
Jewelry, gold and silver ware 1,0 1,1 0,5 0,92 2,22 2,04
Floor carpeting 1,0 0,9 1,0 1,06 0,92 0,98
Copper 0,9 0,8 1,7 1,14 0,49 0,56
Hand and machine tools 0,9 0,7 0,9 1,27 0,86 1,09
Whole skin of big horned cattle 0,9 0,9 0,5 1,05 1,63 1,70
Female pants, overalls and breeches for women and girls 0,8 0,7 0,9 1,18 0,69 0,81
Cast iron and steel 0,8 1,8 0,7 0,42 2,74 1,14
T-shirts, slips, bedroom shirts and similar products 0,7 0,0 0,5 0,00 0,00 1,28
Other mineral raw-materials 0,7 0,6 0,5 1,13 1,08 1,21

Full range of goods (mil.US$) 292,0 0,5 302,7 0,58 1,66 0,96
Full range of goods (in % of total import) 90,4% 89,5%

1 based on NSC data on export at f. o. b. prices: first 47 large export items are indicated in the table for the first half of 2005
2 physical volume of exports for the first half of 2005
3 estimate export price for the first half of 2005

Index of
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Table I.15: Impact of Price and Quantity on the Volume of Import1

2005 2005 2004

Products mil. US$ mil. US$ mil. US$ prices physic. vol value
n6052 *p6053 n605*p604 n604*p604

A B C A / B B / C A / C

Oil, oil products 111,4 78,0 89,6 1,43 0,87 1,24
Natural gas 21,7 17,0 15,5 1,28 1,10 1,40
Medicaments, including veterinary 16,7 16,7 18,5 1,00 0,90 0,90
Inorganic chemical agents 14,3 15,9 10,2 0,90 1,57 1,41
Volatile oils 13,0 10,7 10,4 1,21 1,04 1,25
Cast iron and steel 10,0 15,8 8,4 0,64 1,88 1,20
Sugar, sugar-ware and honey 9,8 9,2 7,9 1,06 1,18 1,24
Paper, cardboard and paper products 9,5 8,7 10,4 1,09 0,84 0,91
Medical and pharmaceutical products 9,3 8,7 8,6 1,06 1,02 1,08
Battery and electroacupunctures 8,2 9,9 4,5 0,83 2,18 1,82
Primary form plastic 8,1 10,0 4,5 0,82 2,24 1,82
Alcoholic beevarages 7,9 8,2 6,8 0,96 1,22 1,17
Electroacupunctures 7,1 5,8 2,1 1,23 2,82 3,47
Rubber tire casing 6,9 2,5 2,7 2,76 0,92 2,53
Meal and fine grinding 6,9 14,1 13,4 0,49 1,05 0,51
Coffee, tea, cocoa, spicery 6,6 6,1 7,7 1,09 0,79 0,86
Base metals produce 5,8 5,8 5,3 1,01 1,08 1,09
Coal, coke and briquettes 5,8 4,0 5,3 1,45 0,75 1,08
Grain-crops (inc. amelcorn) and maangcorn 5,7 3,3 2,9 1,72 1,13 1,94
Tobacco-containing cigarettes 5,7 0,3 0,6 16,91 0,56 9,46
Machines for assembling electric and electronic lamps 5,6 0,5 0,5 10,25 1,04 10,65
Materials of artificial textile goods 5,5 4,7 1,2 1,17 4,02 4,72

Vegetable oils and fats 5,4 1,3 1,7 4,08 0,76 3,10
Radiotelephone and television devices 5,1 5,3 4,9 0,97 1,07 1,05
Other mineral raw-materials 4,7 0,0 0,3 180,57 0,10 18,06
Machines for automatic data processing 4,3 3,6 2,9 1,17 1,28 1,49
Machines for sorting and bolting 4,0 5,1 2,8 0,79 1,85 1,46
Meat and tinned meat products 4,0 1,6 2,8 2,47 0,58 1,44
Trucks and cars with special functions 3,8 5,0 7,5 0,77 0,66 0,51
Cars and mechanical equipment 3,8 3,9 5,3 0,98 0,73 0,71
Vegetables and Fruits 3,6 4,3 8,1 0,84 0,53 0,45
Meat and meat products 3,5 4,9 3,8 0,71 1,30 0,92
Nonprimary form plastic 3,1 3,6 3,4 0,86 1,07 0,92
Grain, flow&starch products 3,1 3,7 1,9 0,84 2,00 1,68
Dye and tanning materials 2,9 2,8 2,4 1,06 1,17 1,24
Motor vehicles 2,9 1,4 4,4 2,02 0,33 0,66
Fertilizers 2,8 2,9 3,2 0,99 0,89 0,88
Foodstuffs and preparation 2,7 2,1 3,1 1,31 0,66 0,87
Multiplex wood 2,6 9,7 2,4 0,27 4,07 1,10
Other machines for treatment foodstuffs 2,3 1,8 2,3 1,29 0,79 1,02
Stone, sand and gravel 2,2 2,0 0,4 1,11 4,70 5,21
Electric distribution equipment 2,1 1,3 0,7 1,61 2,01 3,23
Mineral waters and soft drinks 2,0 3,0 1,8 0,69 1,62 1,11
Cement, portland cement 2,0 1,6 2,5 1,22 0,64 0,78
Electrodiagnosis apparatus 2,0 1,8 1,6 1,06 1,16 1,23

Full range of goods (in mil.US$) 380,2 333,5 309,3 1,14 1,08 1,23
Full range of goods (in % of total import) 77,9% 73,2%

1 based on NSC data on import at c. i. f. prices: first 47 large import items are indicated in the table for the first half of 2005
2 physical volume of imports for the first half of 2005
3 accounted import price for the first half of 2005
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Table I.21: Export of Goods to China

unit of 
measurem.

in kind mil. US$ in kind mil. US$ in kind mil. US$ in kind mil. US$ in kind mil. US$ in kind mil. US$

Total 19,4 41,1 23,3 39,3 19,6 13,6

Functional distribution1

Consumption 2,3 4,0 5,6 5,1 2,6 1,7
Raw materials 15,3 34,2 16,4 32,5 16,2 10,8
Interim goods 1,0 1,3 0,9 0,5 0,3 0,0
Investment goods 0,6 0,9 0,3 0,7 0,2 0,3
Energy products 0,2 0,6 0,1 0,6 0,3 0,7

SITC sections and large positions
Food products and live animals 0,1 0,3 0,3 0,2 0 0,0
Drinks and tobacco 0,0 0,0 0,0 0,0 0 0,0
Non-food raw products, excluding fuel 14,0 26,6 16,1 20,6 11 9,1

Metal oers and scrap thou tons 110,3 6,8 205,1 8,8 261,4 8,1 305,8 14,2 186,0 8,0 109,7 6,1
Cattle hides thou tons 15,0 4,6 16,0 14,8 9,1 5,2 10,5 4,5 6,3 2,3 244,8 1,4
Other wool, including animal's hair thou tons 0,5 0,7 1,2 2,2 1,3 1,8 1,4 1,4 0,7 0,7 1,1 1,1

Mineral fuel, lubricants, and oils 0,2 0,6 0,1 0,6 0 0,7
Animal and vegetable oils, fats and wax 0,0 0,0 0,0 0,0 0 0,0
Chemical and similar products, not included in other categories 1,8 2,1 1,2 8,0 1 0,3

Nonorganic chemicals thou tons 0,6 1,8 0,6 2,1 0,3 1,2 0,5 8,0 0,2 1,0 0,0 0,3
Industrial goods, classified by types of material 0,7 7,0 5,3 9,0 7 3,1

Leather thou tons 0,1 0,0 7,6 4,0 1,0 2,6 0,5 8,0 4,5 1,4 4,4 1,6
Alluminium thou tons 0,2 0,2 3,7 2,4 1,9 1,8 4,2 4,3 3,3 3,3 0,4 0,5

Machines and transportation equipment 2,6 4,5 0,3 0,6 0 0,3
Various finished products 0,1 0,0 0,0 0,3 0 0,0
Goods and transactions, not included in other SITC categories 0,0 0,0 0,0 0,0 0 0,0

  based on the NSC data on export at f. o .b. prices, excluding exports by "shuttle traders" (adjustment)
1 according to the classification worked out by the NBKR  
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Table I.23: Export of Goods to Turkey

unit of 
measurem.

in kind mil. US$ in kind mil. US$ in kind mil. US$ in kind mil. US$ in kind mil. US$ in kind mil. US$

Total 13,8 16,4 11,0 17,0 6,2 4,7

Functional distribution1

Consumption 4,9 6,5 5,9 10,0 2,8 2,0
Raw materials 2,3 5,1 2,0 2,5 1,1 0,9
Interim goods 0,0 0,3 0,2 0,1 0,1 0,0
Investment goods 5,9 3,8 0,0 0,1 0,0 0,1
Energy products 0,7 0,6 2,8 4,3 2,1 1,7

SITC sections and large positions
Food products and live animals 4,3 5,0 4,9 9,3 2,6 1,6

Legumes, dry, hulled, fragmented, non fragmented thou tons 8,7 3,7 3,3 1,2 6,1 1,6 12,4 3,6 3,5 0,7 2,4 0,9
Nuts tons 777,2 0,3 2895,2 2,3 1408,6 2,0 1,0 1,5 160,2 0,2 0,2 0,3

Drinks and tobacco 0,0 0,0 0,0 0,0 0,0 0,0
Non-food raw products, excluding fuel 1,9 5,1 2,8 2,9 1,3 1,1

Sheepskin and skin of lamb,undressed thou pieces 689,7 0,9 1132,1 1,5 826,7 1,1 864,3 1,1 193,2 0,3 364,6 0,4
Cattle hides thou tons 0,4 0,2 1,6 1,1 0,9 0,6 0,0 0,0 0,0 0,0 0,0 0,0
Cotton fiber thou tons 0,5 0,4 3,1 2,0 0,6 0,5 0,0 0,0 0,0 0,0 0,0 0,0

Mineral fuel, lubricants, and oils 0,7 0,6 2,8 4,3 2,1 1,7
Kerosene thou tons 1,8 0,7 1,7 0,6 8,8 2,8 11,6 4,3 6,1 2,1 3,2 1,7

Animal and vegetable oils, fats and wax 0,0 0,0 0,0 0,0 0,0 0,0
Chemical and similar products, not included in other categories 0,0 0,0 0,0 0,0 0,0 0,0
Industrial goods, classified by types of material 0,4 0,6 0,4 0,4 0,2 0,1
Machines and transportation equipment 6,4 5,1 0,1 0,2 0,0 0,1
Various finished products 0,0 0,0 0,0 0,0 0,0 0,0
Goods and transactions, not included in other SITC categories 0,0 0,0 0,0 0,0 0,0 0,0

  based on the NSC data on export at f. o .b. prices
1 according to the classification worked out by the NBKR  
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Table I.35: Real and Nominal Effective Exchange Rate Indices: 
total, by CIS countries and non-CIS countries

(basic period - 1997)
REER NEER REER (CIS) NEER (CIS) REER (non-

CIS countries)
NEER (non-

CIS countries)
Exchange rate 
(soms /  1 US 

dollar)

January'95 67,8 105,2 64,4 117,1 105,1 65,3 10,7389
February 69,5 100,7 65,4 110,8 101,1 67,1 10,8000
March 67,9 96,1 63,3 104,1 97,4 69,2 10,8525
April 69,5 93,0 64,5 99,6 97,5 70,8 10,9022
May 72,4 92,0 67,4 98,3 96,9 71,0 10,9400
June 76,7 93,1 72,4 99,9 95,9 70,8 10,7867
July 77,3 92,0 73,9 99,1 93,3 69,1 10,5578
August 79,2 93,1 77,1 101,3 90,7 68,0 10,4700
September 77,9 89,9 76,8 96,4 90,5 69,3 10,6775
October 80,2 89,7 79,6 95,3 92,4 71,5 10,9288
November 81,6 85,9 82,8 90,0 93,5 71,6 10,9744
December 83,3 84,3 86,2 87,5 93,9 72,4 11,2338
January'96 82,5 82,0 85,3 84,5 90,1 71,9 11,2378
February 83,8 81,9 85,2 84,4 87,8 72,4 11,3156
March 82,8 81,3 84,3 83,7 85,0 72,6 11,3688
April 81,3 81,4 83,1 83,6 82,6 73,3 11,5600
May 82,9 84,2 84,8 86,2 83,7 76,9 12,1188
June 81,6 83,7 83,7 85,4 82,5 77,3 12,2244
July 80,5 82,6 82,7 84,1 81,9 77,0 12,1563
August 82,6 82,3 84,3 83,6 84,8 77,6 12,2010
September 86,2 85,1 87,5 86,1 89,3 81,2 12,8350
October 93,9 92,0 94,5 93,0 97,6 88,3 14,0289
November 104,3 100,9 103,7 100,8 110,7 100,1 15,8356
December 105,4 105,0 104,4 104,5 110,7 105,3 16,8325
January'97 103,6 104,3 102,8 103,9 106,5 104,6 17,0413
February 100,9 101,2 100,6 100,8 101,8 101,3 16,8782
March 104,0 104,4 104,2 104,3 103,6 104,1 17,5634
April 105,2 105,3 105,7 105,3 104,2 105,0 17,8663
May 104,2 104,5 104,8 104,6 102,8 104,5 17,8857
June 97,8 100,2 98,5 100,4 96,1 99,9 17,2616
July 96,7 99,5 97,2 99,4 95,7 99,6 17,2762
August 95,5 96,9 96,5 97,4 93,2 95,5 17,2475
September 97,9 97,3 98,2 97,5 97,1 96,8 17,5046
October 96,5 95,2 96,4 95,3 97,0 95,1 17,2190
November 96,6 94,4 96,1 94,5 105,4 101,6 17,1888
December 96,7 94,5 96,5 95,1 101,3 97,5 17,4173
January'98 97,0 94,3 96,9 95,1 98,0 93,7 17,6435
February 96,1 93,6 96,0 94,4 94,0 90,2 17,7248
March 97,1 94,1 97,3 95,0 91,2 87,2 17,9777
April 97,0 94,0 97,1 94,5 88,7 84,9 18,3281
May 102,8 99,4 102,7 99,6 91,4 86,9 19,5238
June 98,5 97,3 98,4 97,7 84,2 81,5 19,2572
July 95,3 96,7 94,7 96,8 80,9 79,6 19,3845
August 96,7 94,9 94,7 93,9 82,8 78,6 19,6859
September 83,6 79,8 73,1 70,3 116,6 108,7 21,4430
October 94,0 80,5 83,1 68,7 126,7 117,8 23,0444
November 114,5 96,2 101,6 82,3 152,0 140,4 27,9862
December 109,1 93,7 94,7 78,0 151,5 146,3 29,2252
January'99 107,7 90,9 93,6 74,8 148,9 147,7 29,9584
February 107,2 89,6 94,2 73,5 144,0 146,9 30,5733
March 110,4 91,6 97,3 74,9 146,4 151,6 32,0831
April 116,5 97,8 100,2 77,8 160,7 170,6 36,4737
May 122,4 105,5 105,2 83,1 167,7 185,6 40,1410
June 118,8 108,9 101,9 85,0 162,2 192,8 42,3231
July 104,5 101,9 89,8 78,9 141,9 180,9 39,9855
August 110,1 105,7 94,0 80,6 150,6 191,4 41,7756
September 113,5 106,2 96,4 80,1 156,1 195,5 42,8174
October 112,7 105,8 95,1 78,5 156,1 197,2 42,8478
November 112,9 107,8 95,5 79,7 154,1 198,6 44,2404
December 115,5 110,5 97,8 80,8 156,5 203,3 45,8661
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Table I.35: (continued)
REER NEER REER (CIS) NEER (CIS) REER (non-

CIS countries)
NEER (non-

CIS 
countries)

Exchange rate 
(soms /  1 US 

dollar)

January'00 113,7 109,0 95,9 78,2 155,0 204,4 46,1658
February 112,8 108,6 94,9 77,6 153,8 203,9 46,8496
March 113,2 110,1 95,4 78,8 153,1 204,4 47,4691
April 113,8 110,6 96,1 79,3 152,4 203,8 47,8870
May 110,1 107,4 92,8 76,5 147,8 200,7 48,1138
June 108,7 105,9 90,9 74,5 148,3 203,6 47,5222
July 110,2 104,9 92,1 73,6 149,6 202,7 46,9929
August 111,4 104,4 93,7 73,6 149,3 200,2 47,2735
September 112,9 105,8 95,5 74,7 149,4 201,1 48,4232
October 111,5 104,4 94,8 73,8 145,6 197,9 48,0577
November 112,6 104,9 96,0 74,6 146,4 200,8 48,7261
December 113,7 105,3 96,5 74,4 149,2 206,0 49,0239
January'01 113,7 104,6 95,8 73,0 151,1 209,4 48,7077
February 113,3 104,3 96,5 73,2 147,7 206,1 49,0873
March 112,5 103,1 97,5 72,9 141,6 197,0 49,2613
April 110,4 101,6 96,8 72,2 135,5 189,5 49,5489
May 108,8 101,3 95,6 71,8 133,2 188,8 49,2861
June 107,5 98,6 94,7 70,3 130,9 183,5 48,5289
July 107,1 96,3 94,2 68,9 130,3 179,0 47,7796
August 110,1 96,3 96,2 68,6 135,1 180,3 47,8356
September 110,8 96,0 96,3 68,2 137,1 181,2 47,7412
October 111,0 95,4 96,8 68,1 135,7 178,2 47,7665
November 108,2 92,2 92,6 64,5 136,6 179,3 47,8836
December 107,4 91,9 91,7 63,8 136,5 181,4 47,9665
January'02 108,2 91,9 92,1 63,2 137,9 183,0 47,9893
February 107,6 91,2 91,4 62,7 137,3 180,7 47,7802
March 108,7 91,9 92,1 62,4 139,4 181,4 47,9195
April 109,4 92,3 92,4 62,5 140,9 182,1 47,9610
May 108,9 92,4 92,0 62,5 140,1 182,2 47,9319
June 107,3 91,2 90,5 61,7 137,7 179,4 47,2569
July 106,4 89,0 89,6 60,2 137,1 175,9 46,0705
August 107,3 89,1 90,3 60,3 138,5 175,2 46,0881
September 107,7 89,2 90,2 60,1 139,9 175,8 46,0788
October 108,0 88,5 90,6 59,9 140,8 174,9 46,0127
November 108,6 87,9 90,9 59,6 142,6 176,7 45,9974
December 109,1 87,9 91,3 59,8 144,0 179,6 46,1778
January'03 110,1 88,2 92,4 60,2 145,1 180,8 46,4192
February 110,4 88,0 92,9 60,2 145,5 180,3 46,1189
March 109,7 87,3 92,9 60,1 143,3 176,8 45,5146
April 107,5 85,9 91,6 59,6 139,7 173,6 44,6220
May 104,9 84,9 88,9 58,6 138,0 173,3 43,3566
June 104,5 82,7 88,8 57,3 137,3 168,3 41,5617
July 108,8 84,4 93,3 59,0 141,5 169,9 42,3787
August 111,6 86,4 96,1 60,8 144,2 171,7 43,0904
September 111,0 85,9 95,4 60,4 144,4 171,6 42,8435
October 107,7 85,1 92,9 59,9 139,3 170,0 41,8848
November 109,3 87,8 95,6 62,3 138,3 173,0 42,6258
December 115,1 93,0 101,1 65,4 146,0 185,5 44,1821
January'04 115,8 93,5 102,3 66,7 144,6 184,7 43,5786
February 115,1 92,3 102,4 66,5 142,2 180,4 42,6141
March 116,8 93,3 104,4 67,3 143,5 182,0 43,1162
April 118,6 93,5 106,4 67,6 145,0 181,5 43,2785
May 119,3 93,7 107,8 68,4 144,4 179,8 43,7551
June 118,7 93,4 107,4 68,2 143,6 179,8 43,3512
July 117,6 92,1 106,5 67,4 129,9 177,5 42,5461
August 117,6 90,5 106,7 66,7 142,1 173,0 42,1744
September 119,2 91,5 108,5 67,8 143,5 174,2 42,6780
October 119,5 90,7 109,2 67,4 143,5 175,6 42,0818
November 119,2 90,5 109,2 67,7 142,8 175,6 41,5133
December 119,1 91,2 109,5 68,2 141,9 171,9 41,3098
January'05 118,8 90,7 109,6 67,6 140,2 173,9 40,9982
February 119,6 90,2 110,5 67,7 141,1 175,5 41,0882
March 120,2 90,0 111,3 68,0 141,6 176,1 40,9601
April 119,9 89,3 111,4 68,1 140,0 176,2 41,2909
May 116,1 87,5 108,8 67,0 136,1 175,0 41,0243
June 116,0 86,0 107,8 66,2 135,4 173,2 41,0131
July 116,9 84,9 108,6 65,4 137,5 172,6 40,9573
August 117,7 84,6 109,1 65,5 139,5 173,6 40,9523
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Table I.36: Geographic structure of net inflows of foreign direct investments in Kyrgyz Republic
(millions of US dollars)

2001 2002 2003 2004* 1 half '04* 1 half '05

TOTAL 5,0 4,7 45,5 44,8 31,5 19,1

Non-CIS countries 6,7 -11,6 40,8 32,3 25,6 15,5

Great Britain -1,5 -1,7 -2,0 4,8 2,6 5,3
German 18,4 -3,5 -5,7 -3,8 0,6 1,2
India 0,6 0,3 0,1 -0,1 0,1 0,0
Iran 0,1 -0,1 0,0 1,1 0,1 0,4
Ireland -0,1 -0,2 -0,1 -0,1 -0,1 -0,1
Italy 0,0 -6,2 -0,1 -0,6 -0,6 0,3
Canada -10,1 -9,6 19,4 7,7 29,0 19,6
Cyprus 0,0 0,1 0,8 10,9 0,4 -2,6
China 2,1 2,8 10,2 4,3 1,5 -0,2
Korea -1,1 1,2 5,4 -1,6 -4,6 0,1
Malaysia 0,1 — — — — —
Nitherland 1,3 -0,9 1,7 -3,1 -2,0 -0,1
USA -3,4 3,9 -7,2 6,8 1,9 -8,3
Turkey 0,4 4,1 17,6 0,9 -3,2 -2,6
Switzerland -4,1 — -0,9 -0,8 -0,9 0,1
Japan — — -0,3 -1,4 -0,3 —

CIS Countries -1,7 16,2 4,7 12,5 5,9 3,6
 

Kazakhstan -0,2 3,4 0,2 9,1 2,0 5,5
Russia 0,5 11,8 3,4 3,7 4,1 -1,8

Table I.37: International reserves (end of period)

2001 2002 2003 2004 1 half '04 1 half '05

Reserves (mil. US dollars) 285,2 316,7 389,0 565,2 388,0 541,1

Liquid part of reserves (mil. US dollars) 235,9 289,7 359,2 543,8 362,6 521,9

Reserves in months of import of

goods and facility 5,9 5,3 5,3 6,0 4,6 5,3
Liquid part of reserves in months of import of
goods and facility 4,9 4,8 4,9 5,7 4,3 5,1
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Table I.38: External Debt of the Kyrgyz Republic

2001 2002 2003 2004 1 half '04 1 half '05

ED end-period (mil. US dollars) 1 721,7 1 839,3 1 978,3 2 103,5 1 986,0 2 016,8

ED end-period (per cent of GDP) 112,5 113,9 102,9 95,1 89,8 79,71

ED end-period (per cent of exports ) 307,2 287,3 265,5 223,3 210,8 209,62

Schedule of ED payments3 (mil. US dollars) 182,5 147,6 179,9 180,1 75,7 69,4

Actual ED repayment3 (mil. US dollars) 182,5 116,0 136,9 161,4 69,2 50,5

ED service ratio (per cent of exports)

          - as scheduled 32,6 23,1 24,1 19,1 17,3 15,7

          - actual 32,6 18,1 18,4 17,1 15,8 11,5

PED end-period (mil. US dollars) 1 440,4 1 586,2 1 776,8 1 955,1 1 800,3 1 872,1

PED end-period (per cent of GDP) 94,1 98,3 92,4 88,4 81,4 73,91

PED end-period (per cent of exports ) 257,0 247,8 238,5 207,5 191,1 194,52

Schedule of PED3 (mil. US dollars) 71,7 86,7 96,9 104,6 50,5 50,3

Actual PED repayment3(mil. US dollars) 71,7 69,2 54,0 69,7 27,9 31,4

PED service ratio (per cent of exports)

          - as scheduled 12,8 13,5 13,0 11,1 11,5 11,4

          - actual 12,8 10,8 7,2 7,4 6,4 7,1

1 as against the projected annual GDP
2 as against the projected annual export of goods and services
3 includes payments on interest and principal
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Тable I.39: Structure of the External Debt of the Kyrgyz Republic 
(end of period)

mil. US$ in percent 
of the total

mil. US$ in percent 
of the total

mil. US$ in percent 
of the total

mil. US$ in percent 
of the total

mil. US$ in percent 
of the total

mil. US$ in percent 
of the total

Total external debt (I+II) 1 721,7 100,0 1 839,3 100,0 1 978,3 100,0 2 103,5 100,0 1 986,0 100,0 2 016,8 100,0

I. Public & Government-guaranteed debt 1 440,4 83,7 1 586,2 86,2 1 776,8 89,8 1 955,1 92,9 1 800,3 90,6 1 872,1 92,8
I.1 Multilateral 1 946,4 55,0 1 074,7 58,4 1 216,2 61,5 1 350,1 73,4 1 221,0 61,5 1 282,5 64,6

IMF 179,3 10,4 185,2 10,1 201,9 10,2 206,9 11,3 198,7 10,0 194,0 9,8
Worl Bank 388,4 22,6 457,0 24,8 525,2 26,5 579,0 31,5 529,6 26,7 556,5 28,0
EBRD 62,3 3,6 53,7 2,9 44,1 2,2 36,5 2,0 40,3 2,0 32,1 1,6
ADB 291,9 17,0 342,5 18,6 399,9 20,2 479,4 26,1 406,9 20,5 456,0 23,0
Islamic Bank 11,6 0,7 18,6 1,0 24,3 1,2 25,0 1,4 24,3 1,2 22,3 1,1
IFAD 4,5 0,3 5,7 0,3 7,0 0,4 9,2 0,5 8,1 0,4 8,8 0,4
OPEC 3,5 0,2 6,7 0,4 7,3 0,4 7,0 0,4 6,8 0,3 6,7 0,3
Nordic Development Fund 4,7 0,3 5,3 0,3 6,4 0,3 6,9 0,4 6,1 0,3 6,1 0,3

I.2 Bilateral 466,5 27,1 506,5 27,5 555,3 28,1 599,7 32,6 573,4 28,9 585,5 29,5
I.2.1 CIS countries 177,8 10,3 182,4 9,9 180,2 9,1 193,1 10,5 190,7 9,6 193,3 9,7

Russia 3 166,4 9,7 171,1 9,3 168,6 8,5 181,8 9,9 179,1 9,0 182,2 9,2
Uzbekistan 11,3 0,7 11,3 0,6 11,6 0,6 11,3 0,6 11,6 0,6 11,1 0,6

I.2.2 other counries  288,7 16,8 324,0 17,6 375,1 19,0 406,6 22,1 382,8 19,3 392,2 19,7
Turkey 43,6 2,5 44,5 2,4 45,8 2,3 46,3 2,5 46,3 2,3 47,9 2,4

Japan3 176,6 10,3 197,0 10,7 229,8 11,6 246,2 13,4 233,1 11,7 236,4 11,9
Germany3 20,0 1,2 26,5 1,4 37,1 1,9 45,8 2,5 38,2 1,9 40,2 2,0
Pakistan 8,4 0,5 8,4 0,5 8,4 0,4 9,2 0,5 9,1 0,5 10,0 0,5
China 6,0 0,4 10,3 0,6 13,3 0,7 13,5 0,7 13,3 0,7 13,6 0,7
France3 3,5 0,2 4,1 0,2 5,0 0,3 5,7 0,3 5,0 0,3 4,8 0,2
Kuwait Fund 9,8 0,6 13,0 0,7 15,5 0,8 15,5 0,8 15,5 0,8 15,7 0,8
India 0,9 0,1 0,9 0,1 1,0 0,0 2,0 0,1 2,0 0,1 1,0 0,1
Korea 12,2 0,7 13,5 0,7 14,1 0,7 16,5 0,9 14,5 0,7 16,7 0,8
Denmark3 7,7 0,4 5,8 0,3 5,0 0,3 5,9 0,3 5,9 0,3 5,9 0,3

I.3Government-guarenteed debt 27,5 1,6 5,0 0,3 5,3 0,3 5,3 0,3 5,9 0,3 4,1 0,2

II. Private non-guaranteed debt 281,3 16,3 253,1 13,8 201,5 10,2 148,4 7,1 185,7 9,4 144,7 7,2

1 
сreditors acting on a multilateral basis including international financial institutions

2 creditors to whom the Kyrgyz Republic does not have any liabilities to their credits
3 Paris club members

2001 2002 2004 1 half '051 half '04 2003
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Table 40: Balance of International Investment Position of the Kyrgyz Republic 
as of January 1, 2005 and July 1, 2005
(mil. US dollars)

Position as of 
01.01.05

Transactions Price changes Exchange rate 
changes

Other 
adjustments

Position as of 
01.07.05

1 2 3 4 5 6

A. Assets 1 047,9 27,1 -18,5 -98,0 0,4 958,9
     Direct investment abroad 83,2 — -19,0 -4,0 — 60,2
     Portfolio investments 10,7 12,0 -0,1 — — 22,6
     Financial derivatives — — — — — —
     Other investments 410,2 17,4 -0,1 -73,3 — 354,2
       Currency and deposits 303,4 9,7 — -104,1 — 209,0
       Loans 8,5 -1,7 — 6,8 — 13,6
         Monetary authorities — — — — — —
         General government 0,9 -0,1 — — — 0,8
         Banks 7,6 -1,6 — 6,8 — 12,8
         Other sectors — — — 0,0 — 0,0
       Trade credits 76,9 11,5 — 24,0 — 112,4
       Other assets 21,4 -2,2 -0,1 — — 19,2
     Reserve assets 543,8 -2,2 0,7 -20,7 0,4 521,9
      Monetary gold 18,9 2,2 — — — 21,0
      SDR 19,7 — — -1,3 — 18,4
      Reserve position in IMF — — — — — —
      Foreign exchange 505,1 -4,4 0,7 -19,4 0,4 482,5
       Currency and deposits 350,1 68,1 — -13,4 — 404,8
         Monetary authorities 65,6 9,3 — -2,2 — 72,7
         Banks 284,5 58,8 — -11,2 — 332,0
      Foreign securities 155,0 -72,4 0,7 -6,0 0,4 77,7
        Bonds and other debt securities — — — — — —
        Tools of monetary market and derivati 155,0 -72,4 0,7 -6,0 0,4 77,7

B. Liabilities 2 822,4 93,7 -56,7 -86,1 -75,6 2 697,8
     Direct investment in KR 677,0 19,1 -56,7 -11,9 -151,5 475,9
     Portfolio investments 6,0 — — 0,1 — 6,1
Finansial derivativ — — — — — —
     Other investments 2 139,4 74,6 — -74,2 75,9 2 215,7
       Currency and deposits 99,1 29,7 — -41,8 — 87,0
       Loans 2 017,6 38,2 — -99,2 9,2 1 965,7
         Monetary authorities 206,9 0,2 — -13,2 0,0 194,0
         General governmenr 1 748,2 4,1 — -83,3 9,2 1 678,1
         Banks 16,8 33,3 — 6,1 — 56,1
         Other sectors 45,7 0,6 — -8,8 — 37,5
       Trade credits 22,8 6,7 — 66,8 66,8 163,0
       Other liabilities — — — — — —

C. Net International Investment 
     Position (A-B) -1 774,5 -66,6 38,2 -12,0 76,0 -1 738,9
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Table 41: Developments in Foreign Assets and Liabilities  of the Kyrgyz Republic, 2000 - 2 quarter 2005
(mil. US dollars)

Position 01.01.01 Position 01.01.02 Position 01.01.03 Position 01.01.04 Position 01.01.05 Position 01.07.05

A. Assets 489,3 488,8 551,3 711,6 1 047,9 958,9
     Direct investment abroad 33,2 39,3 39,3 39,3 83,2 60,2
     Portfolio investments 3,1 3,7 6,2 7,6 10,7 22,6
     Financial derivatives 19,5 17,2 — — — —
     Other investments 229,5 192,8 216,1 305,5 410,2 354,2
       Currency and deposits 70,7 35,2 88,7 151,3 303,4 209,0
       Loans 2,4 2,8 6,9 6,7 8,5 13,6
         Monetary authorities — — — — — —
         General government 2,4 2,3 1,5 1,2 0,9 0,8
         Banks — 0,5 5,4 5,5 7,6 12,8
         Other sectors — — — — — —
       Trade credits 99,3 105,4 93,6 117,8 76,9 112,4
       Other assets 57,1 49,3 27,0 29,8 21,4 19,2
     Reserve assets 204,0 235,9 289,7 359,2 543,8 521,9
      Monetary gold 6,3 6,4 7,9 9,6 18,9 21,0
      SDR 0,7 1,3 0,6 10,2 19,7 18,4
      Reserve position in IMF — — — — — —
      Foreign exchange 197,0 228,1 281,2 339,3 505,1 482,5
       Currency and deposits 149,2 159,5 259,1 192,4 350,1 404,8
       Foreign securities 47,8 68,7 22,1 146,9 155,0 77,7

B. Liabilities 2 198,8 2 241,2 2 350,6 2 584,2 2 822,4 2 697,8
     Direct investment in KR 446,6 440,8 479,1 491,5 677,0 475,9
     Portfolio investments 9,6 9,7 0,5 5,7 6,0 6,1

Financial derivatives — — 29,7 24,6 — —
     Other investments 1 742,7 1 790,7 1 841,3 2 062,5 2 139,4 2 215,7
       Currency and deposits 2,1 1,1 27,1 70,1 99,1 87,0
       Loans 1 605,6 1 650,5 1 697,6 1 839,7 2 017,6 1 965,7
         Monetary authorities 191,6 179,3 185,2 201,9 206,9 194,0
         General governmenr 1 207,5 1 261,1 1 401,0 1 574,9 1 748,2 1 678,1
         Banks 1,6 4,5 11,4 9,6 16,8 56,1
         Other sectors 204,9 205,7 100,0 53,3 45,7 37,5
       Trade credits 128,4 136,9 116,4 152,7 22,8 163,0
       Other labilities 6,5 2,2 0,1 — — —

C. Net International Investvent 
     Position (A-B) -1 709,5 -1 752,5 -1 799,2 -1 872,7 -1 774,5 -1 738,9
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Table II.1: Sources of Information of the National Bank
to Compile the Balance of Payments of the Kyrgyz Republic

Items of the Balance of Payments Sources of 
information

Contents of information

Current account
  Commodities
    Export of goods (f.o.b.)

      export NSC The data on export of goods (f.o.b.) based on the data from SCI data and the 
enterprises

      commodities purchased in ports NSC The data on export of bunker fuel  based on the reports from the enterprises 

      nonmonetary gold NSC The data on export of the nonmonetary gold based on SCI data

    Import of goods (f.o.b.)

      import (c.i.f.) NSC The data on import of goods (c.i.f.) based on the data from the SCI and the 
enterprises

      value adjustment NSC, NBKR The NBKR estimate of the share of transport and insurance services in c.i.f. valued 
import based on the survey of enterprises

      commodities purchased in ports NSC The data on import of bunker fuel based on the reports of enterprises 

  Services
   Transportation services NSC, CB The data on the enterprise reports, the NBKR estimates of the transportation costs 

in c.i.f valued import based on the surveys of enterprises; the data based from 
banking statistics on transportation services

    Travels NSC The estimate in compliance with the technique based on the number of residents 
arriving (leaving) in the Republic (from the Republic)

    Communication services MT&C The data on international communication services 

    Construction NSC, enterprises, 
CB

The data of enterprises enjoying the services of non-resident construction 
companies and from the construction organizations rendering servcies abroad; the 
data from some large enterprises

    Insurance services NSC, enterpises, CB The NBKR assessment of the share of costs in import at c.i.f. prices based on the 
surveys of enterprises; the data from the enterprises and from banking statistics 

    Financial services NBKR, CB The NBKR data on provision and receipt of financial services; the data from 
banking statistics

    Computer and information 
    services

CB The data on the information and computer services based on banking statistics

    Government services MFA,  CB The data on administrative expenses of the KR representation offices abroad; the 
data on the expenses of foreign representation offices in the KR

    Business services NSC, CB, 
enterprises

The data on other business technical services, collected from the enterprises 
according to reporting form 8VES-services; the data from banking statistics; the 
data from several large enterprises

    including 
    technical assistance

IMF, MEFKR The estimates on current technical assistance; the data from the organizations 
engaged in implementation of investment projects, wich icarnate investment 
projects

    Other services NSC, CB The data on other services collected from the enterprises according to reporting 
form 8 VES-services; the data on other services from banking statistics

  Income
    Employee compensation NSC, CB, 

enterprises
The data of enterprises on remuniration of labor of non-resident employees; the data 
from banking statistics on the transfers abroad 

    Income on investment

      Income on direct investment NSC, CB The data on direct investment income collected from the joint ventures and the 
foreign enterprises according to reporting form 1-INVEST; the data from banking 
statistics on direct investment income
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Table II.1: (continuation)

Items of the Balance of Payments Sources of 
information

Contents of information

     Liabilities

       Money in cash and deposits

         Banks CB The data from banking statistics on foreign liabilities of commercial banks

       Trade loans NSC The data on mutual settlements of enterprises (debtors' indebtedness) 

       Loans

         Monetary authorities NBKR The data on IMF loans

         General government MEFKR, NBKR, 
enterprises

The data on loans received/repaid by the public sector or under guarantee of the 
Government

          Banks CB The data from banking statistics on the loans received by commercial banks

          Other sectors Enterprises The data on the loans received/repaid under no guarantee of the Government 

       Overdue debts MEFKR, CB, 
enterprises

The data on the overdue payments 

    Reserve assets NBKR The data on international reserves and their structure


