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[loxkap Ha [lvwneke

Bena npuvwna paHHUM YTPOM B MUHYBLIEE BOCKPECEHbE,

TepakToB fanekux He 6biBaeT. 3aKOHOMepPEeH
BOMPOC: KaK NOocnenHAA cepua TeppopuUCTUYecKnx
Huyubl po AnmMatbl, NOBAUAET

Boixoaut ¢ 1 aHBaps 1974 1

korga xutenu [Muwneka ewe nocMatpuBalin HO4YHbIE CHbI.

— B 5 yacoB s oTnpaBuiics Ha KyXHIO IO-
MMUTH BOJIBI, — BCIIOMUHAET MECTHBIN JKHU-
tenb Cepreil. — CHavana yciblian Ka-
KOI—TO CTpaHHBIN TPeCK — BBITJISTHYT B OK-
HO 1 obomJen: noxkap! OrHeM 3aHsIach Co-
cenHsisi BpeMsiHKa. S Oerom Ha ynuiy, Ha-
YaJl CTy4aTh U OyJUTH JIFOJCH.

B ToT e mur, mo pacckazaM OuYEBHLA,
JIPY’)KHO 3axJIoNain KaluTKH. JKeHIINHBI
MOIXBATHIBATIM BeApa C BOJOW, MY>KUMHBI
BKJIFOUHMIT HACOCHI 1 HANpPaBUIIK B CTOPOHY
mo’kapa OTOPOJIHBIE IITAHTH.

Be3Banu noxkapusix. [Togsexana maimsa,
HayYaJM 3a1MBaTh pa30yIIeBaBIINICS OTOHB,
HO... HEO’)KUJAHHO BOJAA 3aKoHumnack. Jla-
Baif CHOBa 3BOHHTH, YTOOBI MPUCITATH JIPY-
I'yI0 NOXKapHylo MaiuHy. Ta mpuobLia, HO
oOHapy>xuiach UHasi mpobyiemMa — crnadbli
Harop BOJbI.

IToxa >xmamy OHY MaIIMHY, TTOTOM BTO-
Py, OTOHb C BPEMSHKH TEPEKHHYJICS Ha
CTOosALMN psAOM ¢ Hel xunoit fom. [lepBoit
yaap Ha ceOs mpuHsuIa KpoBiisd. 3a Hel mo-

CJIEJIOBAJIA XO3SIICTBEHHBIE TTOCTPOIKH, TIe
pa3Melaincy KotesbHas u Oans. Cractu
UX HE yJaloch.

— Ha kppITiry BEUTHIIN CTOJNBKO BOJIBI, YTO
MOJ] TSHKECTBIO MOTOJIOK PYXHYJI, — COKpY-
IraeTcsl TjiaBa MOCTPAIaBIIETO CeMelCTBa
Anekcanap JlrobumoB. — B koMHaTax 110
CHUX TIOp CBIPOCTh, OT HCIAPEHUH TpPYIHO
neimath. OQHO yTemaer, uyTo, ciiaBa Oory,
BCE JKMBBI—3JI0pOBEI. Hac Tpoe — ikeHa,
MaTh | 5. JI04b 3aMy’KeM, )KUBET OTAEIBHO.
OrpomHoe cracubo cocensiMm. OHU TIEPBHI-
MU 3aMC€TUJIM BO3roOpaHUE W KHUHYJIMCh Ha
BEIPYYKY, BCE YTPO OBLITH C HAMH, TIOMOTalTld
4YeM MOTJIH.

ATeKcaH[p paccKas3bIBaeT, YTO IMOCIIe BOC-
KPECHOT'0 MPOUCIIECTBUS HECKOJBKO pa3
TIOJTHIMAJICST HABEPX U CaMOCTOSTEIIEHO TY-
IIMJI MEJIKMe o4ard Bo3ropanusi. Tem ca-
MBIM y1aJ10Ch U30€KaTh TOBTOPHBIX HETIPH-
ATHOCTEH. XO0pOLlOo, YTO B TO 3JIONOJLyYHOE
yTpO He ObLIO BETpa, B MPOTUBHOM Cliyyae
xxutensm [luimnexa npuurioch Obl Hecna-

Ctp. 3

Mopoka y COpokA:
o3epa BO3/1e 3anagHoro
aBTOBOK3aa BbICOXIN.
COpHAKM — BblLe
4yenoBeyeckoro pocTa.
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Ko. JloMa W XO3MOCTPOWKH HaXOIATCS Ha
OJIM3KOM PacCcTOSIHUM APYT OT ApyTa, MOYTH
B Ka&XJIOM JIBOpE JIETKOBBIE aBTOMOOWIIH.
C110BOM, OTHIO OBIJIO OBI IJIe Pa3ryJIsThCS.
B anpec noxapHbix y ceMbu JIlOOUMOBBIX
HEMaJlo TPETCH3MIA: MPUEXAIn—TO OHU IO
BBI30BY, JIeCKaTh, CPABHUTENBHO OBICTPO, 12
OKa3aJluChb HE T'OTOBHI MOTYIIUTH OrOHb.
Cranu cHUMaTh OpPaH/CIIONTEI, a OHU 3aITy-
TaluCh, €Je—ejie C TOMOINBI0 MECTHBIX
MYXXUUH pa3o0pajuch 4TO K 4eMy, K TOMY
JKe BCe B TpEIIMHAX W ABIpax, BoJda HM3—3a

[lopa nHBeCTpOBaTh B 30/10TO.
_CerofHA TpoWnckas yHLMA

ctout 1328
NONNapoB..

W, npeapekaiot
aHanuTUKW,
3TO
2| He npepen.
Cmp. 5

HUX XJIecTaia He 10 Ha3HA4YCHUIO, a BO BCE
cropoHbl. [loka ¢ oHON Momexoil cripaBu-
JICh, TOTOM C JIpyroil, OrOHb OecrpersiT-
CTBEHHO JIejIall CBOE YepHOE JIEO.

— MBI yXe mpuriaman 3HaKOMBIX CTpPO-
uTeNel, NPUKUHYJIM, C YEro Ha4MHATh, KaK
MOJCTYMUTHCS K TOMY, UTO OCTaJIOCh OT Cro-
peBlIeil KpoBiIM, — NPOAOIIKAET Alek-
canap. — Bpsaa nu ynoxumes B 400 Teicsy
coMoB. M rae B3saTh Takue neHnru? Kto
MOJICP)KUT HAC, TIOrOPEJbIIEB?

OkoHuanue Ha 6—it cmp.
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GOUHIPAMOTHOCTD

Be-lenuuliﬂ

KbiprbizcTaHuam He CTOUT
ynyckaTb WwaHc 3apaboTtatb
Ha 30510TE: YXKe CerogHs
yHuua ctout 1328 ponnapos,
W aHaNUTUKWU OOHOro

U3 KPYNMHEeWLWwmnx
MeXAYyHapoAHbIX
thMHAHCOBLIX KOHIMOMEpPaToB
City Group npegpekaroTt
OanbHeWWn pocT CTOUMOCTH
OparMmeTanna.

bIHELLHWIA CKA4OK LIeHbI Ha 30510~

TO B OCHOBHOM CBH3aH C HeyBe-

PEHHOCTLID WHBECTOPOB Ha ¢o-

He Brexit. A 3T0 o03Ha4aet, 4ToO

XENThIA MeTann, kak U paHbLue,
ocTaeTcs OofHOW W3 Haubornee npu-
BbinbHbIX 1 Be3onacHbix opm MHBE-
cTupoBaHua. [lMMpuymHa — Hagex-
HOCTb: MPU BO3HWKHOBEHWM rnobanb-
HbIX 3KOHOMMWYECKWMX KPW3WCOB BrO-
JEHWe KanuTana B 30M0TO No3sonsaeT
COXpaHWTb CBOW AEHBLMW, @ MHOrAa un
NPUYMHOXUTE WX,

Bnpoyem, xopowo 3apaBoratb Ha
30M10T€ MOMHO, NUWb obnagas W3-
psiAHBIM TeprieHvem. Kak y Tex nHee-
CTOPOB, YTO MOKynanu ero B Havane
HynesbIx no ueHe 300 — 350 gonna-
pOB 3a TPOWCKYK yHUMO, 4TOBLI B
ceHTsbpe 2011 roga npogaTte ceoM
3anacekl 3a pekopgHele 1770 gonna-
pos.

HecmoTps Ha Bce cBoM npeumy-
wecTBa, pbIHOK 30M0Ta oOcTaeTcs
ouYeHb 3aBUCUMbLIM OT MHOXECTBA
BHELWHUX haKkTopoB.

B ux uucne:

v HAMVKa LIEH Ha ChIpbe U

0GBEKTLI TOProBnn

MEXOYHaPOAHbIX BUPXK;

¢ NONWTUYECKNE KOHDIUKTLI;

v/ 3aKOHOAATEMNbHbIE OTPaHNYEHIs

Ha NoKynky/npogaxy AparoueHHbIX

METanmnoe;

v/ CKayKu BantTHOrO PbIHKA,

v 3KOHOMUWYECKNE KPU3WCHI

pPasnuYHbIX CTPaH;

v YpOBEHbL 30M0ThIX Pe3epBoB

LeHTpaneHbIx 6aHKOB rocynapcT.;

v noBefeHyYeckne akTopkl

noTpebutenei.

 BEPOVKT 9KCnepta

CeBOMM MHeHMeM no nosoay
WHBECTULIMHA B XenTbl Me-
Tann ¢ “Beuepkon” nogenun-
ca Kybar PAXMMOB, a3koHoMM-
YyecKUi aKcnepT, Nnpegcenarenb

KomMuTeTa TOProBO—NpPOMbILLNIEH-

ViuBecTnummn Knacca Gold

Cnocobos MHBECTUPOBAHNS B APAroUeHHbIA MeTann CyLlecTsyeT
Ha ceropHa Ans Koip- HECKONbKO. M Yy KaXAOro 13 HUX €CTb CBOM MIOCH U MUHYCBI.
rbl3cTaHUeB, HaBepHoe, ca-
MbIM JOCTYMHLIM U CAMbIM
i NMpvBnekaTtenbHbIM cnocobom :

| MHBECTWPOBAaHWS B AparoLeH- : IOrenvpHbie naoenus. Mo

MOKYNKQ QKLMA " WHBECTWLMOHHbE N

i Hble MeTannsl MOXHO cHATaTb 30NOTONOOLBAIOWIMX i MAMSTHHIE MOHETH M8 30710~ | | GOMbLUIOMY CHETY MHBECTULMAMIA TaKO#
i BMOXSHWS B 30M10TbI® Mep- KOMIMAHWIA, A TAKXKe TA. XOpoLunii BUA WHBECTUPO- cnocob He HasoBeLlb, MOCKOMbLKY BCe-
i Hble CUTKK, SMUTUPOBAH- onepaunn c BaHWSA, HO TalOKe AOCTAaTOYHO BO3MOXHbI€ KOMnbLa, CEpPbria U TMapbl

i cneunduuHblin U TpebyeT usse- |
i CTHOW OCBEAOMMNEHHOCTH, KaK 1
B Cny4Yae ¢ aHTUKBapUaToMm.
Mpn MHBECTMPOBaHWK
CPEACTB B KOMMNEKUMOHHbIE MO-
HETbI CReayeT y4ecTb Aonro-
CpoYHOCTL aToro MeToga. Mo-

npwn nepenpoaaXe TepsarT B LUeHe Ao
80 MpoLeHTOB OT NepBoHaYansLHoO CTo- |
H nmocTtu. U HeyaouBWTENbHO, Bedb WX
P CTOMMOCTb CKnagblBaeTCA HE TONbKO M3
LeHbl MeTanna, ectb elle HaueHka, :
CBsfi3aHHasaA Cc TpyAOoM roBenupa, 3aBof-
cKas HaueHKa, normcTtmka m T.4. i
n%?ai?ggabmlﬁagroﬁnzggu i1 HETbl MEHEEe NUKBUAHbLI, YeM | ! B kavecTBe acTeTMYecKku NPUSTHOMo
i 30M0Ta. TAK W HA CHYKEHWU i CNWTKN U3 AparMeTannos. OHu i KanuTanoBnoXeHus MOXHOo, KOHEYHO, !
i ! €ro LeHbI. i pacTyT B LieHe 13 roga B rof, i MICNONb30BaTh 3KCKIMKO3MBHbLIE HOBENNP- :
BMecTe ¢ Tem TOproens HO NpoAaTk KX 3a |/|c'r|,q|-||-|¥|-o Hble yKpalleHWs Takmnx V_|3Bet_3THbIX_MVI-
30MOTOM Ha Bupxkax — | | LUEHY HENPOCTO: HyXHO HaiT poBblx BpeHgos, kak Tiffani, Cartier,
Sl T aa { nokynarensi, 1 npoueaypa npo- Chopard. Mpaeaa, Hy»HO y4MTbIBaTD,
CNOXHbIA BApUaHT i1 JaXu MOXET 3aTAHYTbCA. On- : 4YTO LUeHa VIHB&CTNVILMOHHO npweneka-
VIHBECTI/ILWII?I. OH Tpe6yeT i | HAKO B OTMWYME OT CMUTKOB Me- : : TENbHbIX M30eNUn Ha4YMHaEeTCA OT He-
cneunancHON NOAroTOBKM, | Tannos, LUeHHOCTb KOTOPbIX CKOINMbKWX COT ThICAY A0NNAP0B.
HaBbIKOB 1 yaaum. I{pome i NoAAEPKNBAETCA KOTUPOBKaMMK P Kak anetepHatTnea — aHTUKBapuar. :
TOrO, B HaLLel cTpaHe 6aH|{QB' MOHETbI XOAAT M Ha | OH, 683yCJ'IOBHO, 3acnyXxveaet uBHI/IMa-
HanpsMYyl0 TOproBaTh Ha | BTOPUYHOM HYMW3MaTU4E€CKOM HUA C TOYKW 3pEHNA NHBECTULNN. Tonb-
Empme MOFyT TOMbKO i pbIHKE. B kaxgom BonbLuom ro- KO BOT NNofbl TBOpYECTBa NO—HAaCTOA-
APOheccMOHanbHbIe i | pope, Kak npaBuno, ecTb MecT- LLEMY 3HAMEHWUTbIX MacTEepOB B MUPe :
YHACTHUKN (DUHAHCOBOro Has Hymm3|\,!a'rp1t.|ec|<a;| 6mp>}(a, Hanepe4eT. |_|03T9My, yT06bI CTaTh WH- :
Ha KOTOPOW W onpefenseTcs BECTOPOM B 3TOW Cepe, Hano B Hel

blIHKa — BpoKepbl, YbL :
i yc?-lyru Gy.qy-rpcmul?rb neHer. | | PBIHOYHAS CTOMMOCTE MOHETBI. XopoLwo pasbuparses.

dobloyepcamm HA
30/M0TO UK MHBIMW
Gymaramu,
QACCOUMMPOBAHHLIMM C
30N0OTOM. [Mpuyem
Tpeﬁ,qepCTBO no3sondAeT

Hble HauMoHAnbHLIM 6aH-
KOM.,
MaBHOe NpevMyLLeCcTBO Ta-
i KOro KanuTanosrnoXeHna —
i rapaHTWpoBaHHbIA 06paTHbIA : :
i BbIKYM, 4TO 3HA4MUTENbHO MO-
BbILUAET NUKBUAHOCTE 3TOrO
WHBECTULMOHHOIO
WHCTPYMEHTA.
MepHble cnuTk HB MoXHO
i BbIBO3MTb M3 CTPaHbI B HEOr-
i paHW4EHHOM KonudecTee. [o-
i CTaTouHO 3afeKknapupoBaTb
i 30M0TO COOTBETCTBYOLMUM 06- | :
i pasoM. 3aKOHHOCTb BNageHus : :
i MEpPHbLIM CNMTKOM NOATBEP- | |
i wpaeTca yekom. KayecTso 30-
i noTta — ynakoskoW—cepTudu-
kaTom. To ecTb B NpuHUMNe
NPOAaTh KbIPrbI3CTAHCKWA
i CMUTOK MO PbIHOYHOW LieHE
i MOXXHO B ntoboin cTpaHe mupa.

HOW Nanartbl Nno npDMbII.IH'IeHHOlTI nonun-

TUKe U COOaeNCTBUI JKCNopTy:

— 3010T0 — 3TO HEMMOXOW WHCTPYMEHT WHBECTUpOBaHuA. KoHcep-
BATWBHbIA U AONMOCPOMHBIA, OH BMECTE C TEM AOCTATOYHO NMKBUAHbINA:
30M0TO XOpoLuer npoBbebl MOXHO peanusoBaTts B noboit ctpare. OpgHa-
KO BCErga HyXHO MOMHMWTb O MMABHOM MPWHLWNE YCNELHOro UHBECTO-
pa — He KnacTb BCe Alila B ogHy KopauHy. W noHumars, 4to kanura-
NOBMNOXEHWS B XENTbIA METANN — 3TO CKOPEE HAKONNeHWe U UHBECTM-
LMK B COXpaHHOCTL. BMecTe ¢ Tem nepcnekTuea oTKPbITUSA 06e3nyeH-
HbIX METaNMUYECKNX CHETOB AACT Kblprbl3CTaHLaM BO3MOMXHOCTb WUC-
none3oBartk AONONHWUTENBHYO thopmy 3anora. MpuyemM BeICOKONMKBUA-
HOro, NOCKOMbKY ecn GaHKU MOryT 3HAUYMTENbBHO 3aHKaTb CTOUMOCTb
3anora B Buae UeHHbIX Bymar uny HegBWKAMOCTHW, TO Y 30M0Ta PUCKM

No OUEHKEe HMXe.

He cnuvwkom ocTpo cTouT
CerofHs W BONpoC XpaHeHus

e I0PCPaK

B nonb3y MHBECTUPOBaHUA
B 30/10TO rOBOPUT TOT (hakT,
YTO CAENKKU C MEPHbLIMU CITUTKaMM
HauuoHanbHoro 6aHka
ocBoboXaeHbl OT Hanora
Ha Ao6aBnNeHHY CTOMMOCTb
COrnacHo NOoANyHKTY 5 nyHKTa
2 ctaTtbu 243 HanoroBoro Kogekca,
a Takxe OT Hanora c npogax
cornacHo nyHkry 4 crateu 315
HanoroBoro kogekca.

30M0TbIX 3aMacoB. Ycnyry oT-
BETCTBEHHOIO XpaHEHI/IH 3a
CpaBHWTENBHO CKPOMHOE BO3-
HarpaxaeHwe — 4To—TO OKO-
no 600 comoB B rog — npea-
naratoT HauvoHanbHbIN BaHkK,
a TaKke NaTe KOMMEPYECKMX
6aHKoB, CTaBLIKMX C Havana
roga y4acTHUKamu oTevecT-
BEHHOrO pbiHKa gparmertan-
nos.

BmecTe ¢ TeM xuTenu Ha-
e CTpaHel, yBbI, NoKa nuile-
?SIIVIBCOQMO)KHOCTM OTKpbIBaTb 0be3nuyeHHble MeTannuyeckme cueTta

).

MosicHum, OMC — TekyLUWiA UNK CpoYHLIA BaHKOBCKUIA CYET, Ha
KOTOPOM BMECTO AeHEer XpaHaTcs rpaMMbl (MK Kunorpammel) 3onoTa.
dur3nyeckol NoOKyNKWM gparmeTanna npu oTKPbITUW CYETA HE NPOUCXOAMT.
KnueHT npocTo BHOCUT AeHbr, a 6aHK aBTOMaTUHECKN KOHBEPTUPYET UX
B COOTBETCTBYHOLLEE KOMUYECTBO rPaMMOB MO BHYTPEHHEMY Kypcy npo-
LA,

B psige cnyvaes OMC npegnaratoTcsi ¢ npoueHTamu. [loxoaHocTb
TaKWX CHETOB CKNagbIBAETCs M3 pocTa Kypca MeTanna v npoueHTa
no Aeno3uTy NPW OTKPbITUW CPOYHOrO METaNMMUYECKOro Brknaga.

Ha cerogHs, kak nosacHunv “BB” B HaubaHke, Bonpoc BHeapeHus OMC
obcyxpaeTcs ¢ Kommepyeckumy baHkamu. CooTeeTcTBYOWAS
HopmMaTWBeHas Basa ye noAroToeneHa.

Martepuansi nogrotoBuna AnekcaHgpa BACUITbKOBA.
®oTto u3 UHtepHera.
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